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once intended to bave ſcribled along Preface, gi- 
_ wing an Account of the Land-Bank bere propos d; 
but. afterwards it came imo my Mind, that it 
- might ſuffice to ſay here, that this Proje& has ſeen 
the World before in a different Dreſs, and been laid he- 
fore the Houſe of Commons. What was the reaſon 
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that it miſcarried then I'm not able ta tell, having not 
been enough inquiſitæ e to find it out. But that it may 
ſucceed, if ever 4 ſecond Attempt ſbou d be made, I hum- 
bly concerve it won d be moſt proper, that a Committee of 
the Houſe ſhou d draw up a Scheme of the Management 
the Bank, and upon that bring in a Bill ; for if it be 
75 to any number of Perſons, who are to bave an Intereſt 
in it, to offer Propoſals, tis very probable they mou d never 
come to an Agreement; each won d like the Produce of his 
own Brain, and the Scheme he has invented, and pretending 
to an: Intereſt inthe Matter, be loath to be concluded by a 
Majority: Asto the Uſefulneſs of this Bank, a great deal 
may be pleaded in its Favour now, that cou'd not have 
been before; that it will be of no great prejudice to the 
Bank of England, the time for which that firſt was 
| =» 2 A ſtabliſb d 


4, < 


Rablit bring expir d; — bad it been Feed im- 7 
mediately after that other, ſit nſt neceſſarily have da- 


mag d it, and perhaps 32 ſome Diſcredit upon pe 


Parlih : 1 5 eeg es we Are th 
nes iſabls. An 


dem the 
poſture of our Faire, both Forreige and Dame ck, as 
examin'd ;, F the. Siren bur Ne ur was ſe Fin 
a\true Light > If the dearne %% Mo 4 5 
of all rbe Frodaucis of the Bardb; was-will conſrde 
and withal, which'is a ſure Conſequence. of Frber, 
low the Purchaſe of Land is, in compuriſon wah what It 
was ten Rear ago; it muſt be allmid, Abus it inn 
come more becaſfuny tbou cer Bim bfr N Mie they 
ted largelh un Ahe following Hetty; wiſbing Gute ſſe 
ſuch an Vndertaking,' Im the Reader's, and the Pan. 
er humble Sera. FF ae u III 64 | 
car ND IEICE qu ruth WMO N 2h it NE 
WE = N SE r echt doqu Da oy N $84 Jo 
t a2 43d ok gh 04 anole} 1 \ VASE Os "3 o\ 
\ TTY te 15 It 1 aten * 5 Nr 6 beg L 435 Yo * und | 
NA A ITY 1 G Note GDI © Wannsee. wb n 91 1 
eee bay ee eg RK ws 7 „ hw, ar eee 
* 2255 \ 1 e en an. 20 ASTRA . As R = I 
* ; EE: - 


ald 14 Hr £2 Ui) e 2 NN D SAI enn 8 AG BL 
5 50 wi dn Wat „crtos INA Tn W abe ky 50 A 
| Q\ ahn * dnn Nn % 3H Wes e & W Ir = . N 4 18 


* 3 
T NN incl . * 2 r »\ TO bn. 21 guã v 7 iz! REL 


Ne 
: * 
£ % 4 þ % 
$., -» *2 Ss ; * 


(C 


, + . = » „ - # 8 
+ Fog 35 re e n Shots 1 9 7 14 540 0 In! 3217 
300 won VET: 33 TEG3 Sinan Daß A . e 
Es 8 ESTES rn Ci L. 
jo +6. £q+ Mk A ee t Anl. g 6 — — — 
3 = 9 N _ „ * Nene 
1 Deen N 2 — — — 
wy — b _ SCORE > Fe eur 
A By » 711 FU 171 7 ou (7! qe + 1 7 : . 14 2 2 "TI 1 ; 
«att: F. 9 10 3. ws CEL INY 75 k : 4 a a 
, * 4 


PR: or 08 81 55 2 5 1 ok. 


1 on and: er dation 1 . 


— 
* 


4 

Ton 9 OED js FD a 2 
os * — — — — 

1 — 5 — * 7 * 1 * 5 


alen 10 n ee * R T. 2 1 


2 4 11 


He es 


82 (INK; 


3 — aa * — " — . N L 
— - * . P A 
twelve Commiſſioners choſe, Two by 


le. 

N the Houſe of Lords, and Six by 
i Houſe of 'of TAIT That upon the Death or Re- 
of apy. 01 b. Commiſſioners appointed by her 
Wen may AL up ſuch, Vacancy; ney; and pon 
"the miniſſioners appoin 
ao ſhall fill up 


the Vacancy in em 

Sitting; but if Sitting, then 
0 ners ſhall nominate 1 
of the Perſon or Perfons gone off 
ir Place mall be regulacly fd Ap d 


ar 
: . 5 a= Eon" hare twelve Commiſſioners * more 
appointed, is, e b. l 9 nevelny that they ſhoy'd 


can't bedone. more Noe: 
| Of 80 — Week = Montho 
be contrir d more cab ha 
think it wou d not be amiſs i 
two C mmiſſioners attend 25 
mover an ſo on till 1 ork attended 
| two — 9 


3 


3 3114 each 


A of the Men put in hy che Houſ 
2NMONS may ba 17 t e. two that attend each Math... 


that thei manage ent of this Ti y be always partially; 828066 


101 


„)%„ «Ü »„—Uů d ß 5 


r 
* 


— —— — — — oO» 


Vacancy by Death or Removal dine in the Intervals of Parlia- 


fret ; thited into 


a2) 
that ſhall be choſe by that Houſe, and likewiſe that it may never be 


. folely in them. : And 1 ropole. that. the ſurviving or remaining 
cs pong 7 ary rs ee 


exſons to act for the pr 


ment, for reaſon, contain d in Ra Tripnt 
ge 1 their Mo oh 2 8 4 
iſtribution, two ar intec clate ea th, and I 
think ĩt ableddtely necellary that te a FIN 5 upon Du- 
ty; now both theſe things can't be 401 perform'd upon the —— 
wit 
den upon one or more of the remaining Gpmmiſſioners, or impowrin 
them to fill up the ode oe 9 Cones can be put ab ng 
we "be nopreat inconventence, if 
any of the Commiſſioners were allow'd to depute 
by the Tame Parties by which they th Ng dee 


7 


we ery — 2 i IF ter, but Mer eg re | | 
„ Secondly, That E ES ha 

%*. after th Office ß „de be Di 5 amb. 8 
. That b 1 ay” bo 
«Years, excepting, nl "the 1 Te _— 'F 

* Fears from the time of 1 G 2 
«:dutwhatisin Perſon ar Ae des e 


Eau eg — 


As for the Directors hey 1 1 b 
= of the Six Circvitd Att 
ur Cirevits or Diviſions oy 256 | 
Northern hd Cheſter each 
Arcbit, 1 
. dener 


I 


tes, Ff he 14 Keg Aer r 2 Yor 
mited 0 . 5 ts Vie fettled an 1 Polnds per 
Jever quatified to ote 


Sie ESR TR 
Moor Re as tho Th'thi 15 Q cole all 1 9 5 + 
= | 


didates en eine N t heap 
at one bf the County eb d in that de And thatevery Vo 


may the more eafily come to rhe Hection, it wou'd be'convenient | 


dat ir ſhon'd be 'Adjonrn'd * 4 County Town of can 7 


3 REN 8 r 
+ Wr 28 3393 

. o oE 
e N 


— 
k * 
3 
8 = 23 PREY TI 2 
8 1 Wn > 3 OS . 
« 7 ö we AI, De 
6 


„ 


au Bil öf Credit 5 dee iſſucd out, vo the uſe of te Ornet <6 


orie 


2 Naeh sges ah ther hay, 6H rote my 


fats isfi ed —5 wh 
Em ge Eected into 
© mier rs. and twelve Prez 
abe TS ke d not be much 


ich Election, 
n 2 980 


by the Peper! 
— ate abe 


they 'tha 


— the * 
5 la 80 8 


avecqua 
* no” . N 415 int. colors . 
10 T, Tide there Mall de 4 Fette 
Hand up rtichlur Une in ffre chief itye 
Teac e Hoh Tuer be 
v8 it by the Fat anten: 791 LL CODES: 
= Deſign bf this Nucl, . char Pei may be pere 
ee ec wiſich they have no Night! The erteta 
— — hereby the Commiſſioners are to be directed. 
Mony is to be rant ro Her Majeſty Sri 4 Prlamtentary Fung 


f the 
Eftdts© Or, ifany Foreign Frinee or State ſhall deſtre to any 
Mon of! the Bank: t We ſtand firft alf have the offer of 
Lending, id far forth, 6f le much is their go nd, Eft: 15 
Rte det e . a 
jor chebeneſit bf Lande Ss ful have © 
va Sn tat Xſthtes! And yet ma d to 
ſome per Raps III net as tends much as 5 by can 
their Abtes upon-the Se <0, en lee | 
enbugfl t kr y c Imad dum; Oth; 


Mo 


| eee * their om uſe, before the 

NED 1 9 0 rom the preſent Incumbrange,, if any ſtumid 

neh 0 at Condom, I think it won d nat 

57 EE, was a d 55 in b Coynty; 8 
es at everyone 9 b e StA D to; 


which che ectors are eval 25 others, wich a tle 
thought mi ght eee ther 5 Xa; e theſe uo wery obviaus, 
but, grea Uſes. Er, | that it will great! . Payments 
& Jatered that will becomed ee eee Bates, 


one may thi — — — Ac 


eb rea 


Bil 
8 


Alf an Hoprs tim ene 
50 So EXal 


BS ek 
2 de Luong ha fy * 
order: 0 b 1 ID 


FEnrly pa th De 


15 where Land i is 1 eb arg ye own Occy 


* Oathsto ſome of the Neighbours, what, = — 2 
= „ ledge; tis worth, or 15 woo. ay —.— 
| 4 — Bo BR 110 . — 


«rf deen e — ay hy the eames! ofthe 

ners, therefore it concerns; them ; moſtly ly, to; employ ho- 
neſt and careful. A Age ents m.the.Conntry, who will. give. à true and 
of the Value. of all to be, ſettled. - For if 


rhe hve reed, and ill . ford outgp.em ata high- 


ſamethin 75 Owners, who have hac Bills ta the 2 
2 ners, who have had to che exten 
ed Rate of e e Eſtates, ſhould at any time refuſe to pay the Intereſt: 
Now. . I think however there is no fear a 25 of P t, be- 
ic the Eſtate of any Perſon. 9 is co be Bi ry the 


e ee for Fee 50 e I any; = 
ate 


89 
ſtate ſhow? oben yatediaga lictle more than Twenty Years 
Purchaſe, and iat a great deul reit cart well be, the danger get nil 
not ibewerygreat{/for if Much a ÞidjeRt Ait Wed tate "EB? 
thake:noqueſtion*but that In fem years, Lasd we'd fell at Forty 
Years Purcfiaſt, a8 c mmenby as It dves now at Twenty ; the res- 
ſon wh! think ſo, will come in more properly in another place. 
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* Credit are ſatisfy d in their xg{peRQave Debts; the Principal No- 
&« ay with Intereſt, and all other Charges due to them out of the 
_ * Eftate, being fully paid and elear uu. 
Ibis is very neceſary for the Security of the Commiſſioners, that 
all che Debts on an Eſtate ſnauld be cleared before; Bills be iſſut 
out upon it; for they the Com miſſioners, are to all effects and pur- 
poſes, only as ſa many Mor tgagees, and therefore ſhould, be treateꝗ 
as ſuch, and not be forc'd to lend Mony; or, which is the fame, 
iſſue out Bills on an Eſtate already ineumber d, perhaps to twenty 
Years Purchaſe: Therefere I would. propoſe, that Perſons having 
Don 2 eee ſhould 22 _ 5 1 _ 
provided they have notice, or. {hall oe heir Debt. It might be 
— ſaome hat after this manner; that a Book be kept put 
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ſhould enter only at large, that they have Claims on the Eſtate; and 
after the fix Months are claps'd, the Perſons who have enter d ſhou d 
and receive Bills on the Eſtate, to the ſatisfaction of their re- 
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Yearly for Intereſt Mony, which is more hy 200 pound than his 
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8 a made on deuble Two penny 


(10) 
Eſtate brings him in, without reckoning what goes away for Taxes 


and other Charges, then he will have 700 pound clear in his Poc- 
ket. He muſt pay to the Commiſſioners and Directors for his 2000⁰ 


pound, only 106 pound per Anmum, and to the other Mortgagers 
for his 4000 pound, 200 per Hum, if he gives at the rate of 
51. per cent; which 160 l. and 200 l. being ff ſtracted out of his 
1005 pound, the yearly income of his Eſtate, there remains 300 
pound. However, I have here ſuppoſed that chis Perſon ſo grie- 
vouſly in Debt-as to owe more than his Eſtate is worth at twenty 
Years Purchaſe, has charg'd his Eſtate with the whole Debt, _— 
is ſeldom found to be the Caſe; for Perſons, much in Debt, com 
monly owe a a great partof ir on. Bonds, Bills, Book-debts, and — 
Dke. Now, wary conſiderable part of the grand Sum is owing on 
Bonds, Oc. *twill be val to diſengage-this Eſtate from the pre 
ſent Incumdrance, 


No, when Bills are once iſſi ed out, when the Debts by them are 
paid off on the Eſtate, and the Man Contes to pay but a tenth-part 
of what hie did for: Intereſt; it it may be very reaſonably ſuppoſed 
that he will be ſobn able to ſatisfy the reſt; of the Creditors, by the 
Mony that hel ſave by his Payment of an 100 l. inſtead of a 1000 l. per 
Annum for Intereſt; And whoever would not take this method of 
retiſeving himſelf, or ſome ather-whichithisBill-would put him in 
a capacity of taking, becauſe, ; forſooth,! { heiis unwilling — diſcover 
the wexkneſs of himſelf; or his Eſtate; does not in my Ko von de- 
ſerve tiſe name of a Prudent Man, ers de maſter of an nee and 
tis likely will not be ſo very long. Dito Df 
Foiteentb, That the ſaid Bills of Credit ſhalt paſs a the — 4 


full Coin of the Kingdom, in all manner of Payments: That they | 


565 . Thall pa 11 from Man tõ Man by Indorſment, totes 4 uoties : That 
be made of leſs value than five Pounds; That they be 

t Farchment, of a pretty large 

< ſize, aud that it be ſtampt in a particular manner for that 

OF poſe ; That it ſhall be High Treafon to Counterfeit any of. the 

* Bills or to offer them in Payment, knowing them to be oro 


4. terfeited 3 That any Perſons who ſhall: receive. theſe Bills, may 


* renew them once in every Kalendar Month, without Fee or Re- 


i. ward; That any Perſon may have his Bill divided into as many 


*/ ſeveral Bills as he Pleaſes, of equal value with the Bill ſo divi- 


4-ted, without Fee or Reward, provided nevertheleſs, that a be 
; not 


theſe Debts dont reach the Eſtate. . 
mediately, nor are — impediment to the iſſuing out of Bills. 


4 a 81 5 
0 * geen ee en Five Pounds, and chat it bare. -Dyte £29 
'S a Kalendar Month before. 
-.* Theſe Bills are made to be the Lovett: Coin of t the King Th 
andf t that reaſon.made paſſable from Man ta Man, and made re- 
newable and deviſable once every Month, without Fee or Reward. 
1 have propos d that theſe Bills ſhould be made on double Two pen- 


* | ny ſtampt Parchment, with a particular ſtamp, in order to prevent 
1 the Counterfeiting em, which as tis very neceſſary, ſo tis not ve- 
4 ry eaſie to be done. It would help ſomewhat 7 prevent this, if 

; theſe Bills were printed hy a Printer on purpoſe, leaving a Blank 

3 85 
4 for the date of the Bills, with the names of che ners and 


Directors: Then it ſhou'd be made High Treaſon, not only to a 
Counterfeit. theſe, Bills, or to offer them in payment, knowing 
them to be Counterfeited ; but to haye or do any thing tend- 
| och way 5 Wirt 1e ſtamp the Parchmeęnt in that particular, Ress 
9 Print che Bills; for whoever goes fry | far may Very: rea- 
e to have no deſigns. will. here 1 — 


another Rule, which if well o erv'd, j =o will, effeckually ſe- 

cure theſe Bills from Counterfeit. Let there be a Blank leff, and 
When theſe Bills are iſſued out, let it be inſerted upon whoſe Eſtate, 

St Town and County V0 are iſſned out: And when any Bill 


f es into, 'of Regiſtry, Office, either to be divided, renewed, o 
7 4 any 4er Col payment, let it it be filed in the Office. erected for Nat 
particular County, let the Day of its coming in be ſubſcribed. at 


the bottom, and let it be entered in a Book kept for that purpoſe 
in the Office for that particular County. Suppoſe then A. B. of 
, the Town.of C. in the County of P. has a Bill. of a Hundred Pounds 
1 on his Eſtate, Am We of B. 155 0 7 of Auguſt, 1 706. and 
dr is 2 Book by an Officer. conſfituted for that 
| ſe ; and EL Su or Third Perſon that receives this, Coun- 
4 terfeits another of the ſame. value, on the ſame Eſtate, with the 
=== — Pate. Suppoſe next that a Perſon receiving one of theſe Bills 
ſhould have occaſion to pay in a Rp 94095 pound Bill into the Bank, 
or to Wia Bill renew d or divid t is ing ſame in all-the Ca- 
ſes, he muſt apply himſelf to the proper of cer, who of with it 
to the; Day Book-keeper, and examins whether ſuch à Hundred 
Pound Bill has been iſued o out, and finding there has, gives him a- 
nother, or ſeveral more for it it; Subſcribing next the day of pay- 
ment, and the name of the Perſon paying, he delivers it to the 
"Off for the County of D. And the Day Rook keeper. may. either 


1 "© 2 have 


— — NY PE TIEN ©, 00.0 Y 


21 012) 
e wherein 65 enter the yo the Bills demi 
d in the Day- hogk he may ſet don in What Folie he enters it, 


ng 


er witliout this trouble and charge; the" Day"Book-kes 7 May in in 4 


his = juſt by the firitentry Rt dawn, in u place refe 


purpoſe, the Bay of the Month, and The'Vear in e the win Bill . 


comes In. Snppoſenow 4 Perſon « comes to the Offite with a Second 
Bill, and upon examination tis _ that one or other is Soun- 


terfeited, which'is done in an inſtant; the Commiſſioners and — 


rectots "then In afrendanee, taking both Bills and compa 
gry 8 ee Wende "this Bill, the! Bee mp Pee 'the 
throtiph Whoſe Hands it mas gote; Being inidorTed on each: 


That the Pelle at proſetit bwning the BL, thay chuſe whether he 


will pi 1 ffender or no; if he does then he ſhall Have 


Eunck e 'the' Offenders Gowds, and Land, if he hive an, is 
will eneh lin for his Bim; bit if he will abtiproſectte” then'x 


haveno cotpetiſation, and the Ota be el Beda 
at e continbn char of the 


av 11 
| rd 
the Comtry telt Book-kte 4 


s „ AC- 
* all 08 SE 8 tene mz, df. 
5 ag pes it 6f cheſs Bills e 
401 R ate by al iner en es be p os tele BMV. 
Eftion here is, Whether the 5 y Ning d 5 betet ven 

be fuffckent ro pay all the Officets and Kaner Seren in this 


hich Tm apt to thinkit wie Reg If payment be made to łhe 
Oar? h this proporti a ha 1 1 5 ery good; lies - "Fo 


* 


| 1203078 


he Commiſſioners each à 1094; an ©2000], to the Diregors 
each 500 J. in afl 12000 f. to 1 Ooh Kalender Agents in the 
Country, each 100 l. ſuppoſing three in „ne wih a. 


b in all 1 15600 to 2. fame 9 Cierks, "Ml rers, and 
other Char 7 7 & for each County one wich another 2091. in $200 1. 
8 Cler chat keep the eder Office bf each /Connty in the 
Gene eral Repiſtry in Lond an 26006 1. to the Re- 
r, and the Day Book. xt by ie Toa to the Glerk for 
Rule d t of Bills, 15 one for receiving in, to one for renewing, t 
— * dividing Bills; ; to one for entering Caveats againſt Settle 
ment of Eſtates, to one for entring Caveits againſt iſſuing out Bills, 


each 1001. in all 1000 l. for a Room wherein to Rep 'the General 


Regiſtry in London 200 l. and if we reckon 1400 J. for the — 


ration of the damage he'll ſuſtarn ſuſtain by the loſs of his Bill, 


omfniſlionehs, r Dede, e i 


% 

* 

'L 

45 
4 
1 
1 
2 


7 r - 
„ 
1 
e. 
1 2 4 > 
FM 
2 
MAGS 
= pt 
2 
2 
* 4 
s 4 
-A . 
& x 
"77 
4 1 
. C8 
- PN 
ta! 
1 
— 
of 
= 
* "24 
£7 
d + 
A 
FT 
e 
N 
{4 
. 
4 
* 
8 
* 
3 
＋ 
S7 
V'ss 
(RR 3 
27 75 
2785 
EN 
* „ 
Gy 
1 
ny 
4h 
Fes 
1 
* 
2 
. 
1 
£47 
% 
# 1 
2 
* 
0 
2 
2 


| >. av) . 
of all other Officers which there may be occaſion for, the Sum of 
all amounts to 5000 J. And if I ſhould ſuppeſe the Charges of 
Books of Accompts, Stampt Parchment, and the Duty, tp be 
50086 l. more, I think 1 ſhould allo very largely; The next 


queſtiou then is, whether the Intereſt Mony paid for theſe Bills of 


Credit will raiſe 100000 . per annum. To make any eſtimate of 
this we muſt conſider what Perſons are likely to take up Bills on their 
Eſtate immediately, and what Sums: In the uumber of thoſe who 
will ſettle and take Bills on their Eſtates, preſent ly muſt be account- 
ed, firſt all thoſe Perſons ( Infants being allowed to Settle by their 
Guardians) who have any Mortgages, Judgments; Statutes on 


their Eſtates, or pay 6 per Cent. per Annum on Bonds. Andifl 


ſhould reckon Ten Millions on this head, I ſhall compute very fa- 
yourably ; I doubt indeed a great deal too favourably; for if we 
ſuppoſe there to be 10000 Pariſhes in England and Wales, there 
need be only a 1000 J. on the Eſtates in each Pariſh owing, one 
with another, for that makes Ten Millions; And if I have ſup- 
poſed ſomewhat too many Pariſhes, I have made it up'by ſappoſing 
them to owe too little; for I deſire any one to take but a ſuperficial 
view of his own and his Neighbouring Pariſhes, and ſee whether the 
State of them be ſo -g60d as'T have ſuppoſed ; for my own part, I 
believe where chere is one Town that is leſs, there are twenty that 
Are more in Debt. Next, thofe Noblemen and Cent lemen muſt be 
reckoned, who have Brothers and Siſters, or Younger Sons and 
Daughters Portions to pay; many of which Young Men and Women 


at preſent, are under a fort of a neceſſity of living ſingle, and, which 
is frequently the conſequence, very looſely, meerly becauſe the Eſtate 
of the Family muſt not be fold, or incumbered, tlie preſent owner 


being but juſt able to keep up the Grandeur and Reputation of his 


Anceſtors with it as it riow ſtands. On this head may be reckon'd 


three Millions, which we may do, by ſuppoſing each Perſon is to 
have a 10001, Fortune, and that there be 538 or thereabouts, ſuch 
in each County of Englandand Wales, ' We may fairly reckon of two 
Millions to be advanced to her Majeſty, at leaſt this muſt be for 
ſome years, in which time there may happen other occaſions to take 


up Mony than what are mentioned here: The Bills taken up on 


theſe Heads, cannot eaſily be avoided, and therefore may well be 
ſuppoſed to be taken up within a few Months after the Eſtabliſhing 
the Office; And on two more heads which are ſtill behind, there 


will be Bills iſſued out to a conſiderable Sum, though perhaps not al- 


together 


4, ners from: the Intereſt for che Bus of Credit. , 1110310511 


(0449) 

together ſo oon Imean the Article of Trade, and that of im- 
provement of Land It is almoſt ĩmpoſſible to make any tolerable 
compu on-'theſe. heads; but I fancy that I: ſpeak within gom - 
paſs; when Hallo Five Millions on them; for let it be conſider» 
ed a little what abundance of Manufactories and Trades there be 
which England has at preſent no dealing in; how many there be 
{till capatile of very great Advancement: and again, hat number 
of fine Eſtates there are without any Seat, or perhaps ſome Old, 
Unfaſhionable, and inconvenient Houſe? What Noble Houſes with- 
ont any Gardens? How. much Fenny and Mooriſh: Land undrayned, 
and Heathy Barren Land Uncultivated. Let any one conſider theſe 
things a little, and frame to himſelf an Idea of the vaſt improvements 
likely to be made, if Merchants and Gentlemen may have Mony on 
cher Eſtates at the eaſie rate here propoſed, and be allowed to pay it 
off at what times, and in what Sums they ſhall find it moſt c ;conyeni- 
ent; and then let him determine what probability there is that 
theſe. Perſons will take up Bills to the value of Five Millions. Now 
the Sum of the Bills of Credit iſſued out on all the Heads here 
mentioned, amount to Twenty Millions, and the Intereſt of them 
juſt to an 10000. (not reckoning that her Majeſty muſt ÞY: to 
the Commiſſigners and Directors double the Intereſt chat ot] hers 
do for her Tuch Millions which is the Sum deſired. 

 ; * Sixteenth, That Subſcriptions be taken in for a Hundre Thou- 
40 ſand Pound, for bearing the Charges of Agents in the Country, 
& Accomptants, Clerks, and all other Contingencies, for the firſt 
« T vo Years; before any Mony will become due to the Co mmiſſio- 


To nd pe —— — 12 85 n {Fora to betten bed isto 
be A A rs int ticle it ſelf. 
| applien; 4 That-the Subſcribers: of. this Reet Thouſand 
pound be allowed three per Cent. till they are paid; but that 
00 they be oblig d to ſtay two whole Vears for their Intereſt Mony 
< fox the two firſt Vears: That they be all pad, off within four 
Venr after the e of the Offce. 

If 3 L per Cent. be not ſufficient. Intereſt, more muſt be — 
ed; but the — —— and Directors being chiefly concerned 
in this, may be impowered to get it at as eaſie a price as they can. 
The reaſon why the Subſcribers of this Mony ſhould ſtay two Years 


for the Art ord be ings of, ee 7 leerer in . time, a 


1 11 1 8 


£ 


before, there will be a dividend ot the Profits àriſing hy the Bills of 

redit. And I propoſe that the Mony fhonld be paid all off in four 
Vears time, becauſe that is the time for which the firſt Set of Di- 
eee 5 ohms hank 015 07179 m4 pr? * 

: *... Eighteenth, That the Office he erected on tlie firſt of February, 

1705. and that Perſons be allowed to enter their Eſtates from that 
day, antinively7 d He eng Obs net wo iet of bo © 
This is perfectiy Arbitrary.) „ ö 

© Nineteenth, That there be a dividend of the Mony which ſhall 
6 remain after all Charges paid on the Firſt of February i 0; and 
<yearly, every Vear after, on the ſame Day, or within Ten 
© Days after that Day; That the Dividend be made between the 
4 Commiſſioners and Directors, the proportion of the Commiſſio- 
& ners to the Directors being as two to one. 

The day for the Dividend depends on the Day of erecting the 
Office; the reaſon why I would have the yearly profits to be year- 
Iy divided, is, becauſe there might not be a publick Stock of Mo- 
ny; the inconveniencies of which, I ſhall have occaſion to ſhow at 
large, when I diſeourſe on the preſent Baul of England. If the 
Parliament ſhall think, or find by two or three Years experience, 
that the Intereſt ariſing by theſe Bills of Credit will not be ſufficient 
for defraying all the Charges of this Office, they might allow the 
Commiſſioners and Directors to trade in the way of Bankers, and to 
exchange Bills for Mony, and Mony for Bills; but then it muſt be 
under theſe limitations and conditions, that they ſnall buy no Lands 
or Tenements, nor trade in the way of Merchandize, that no Com- 
miſſioner ſhall put into the Stock above a Thouſand pound, or Di- 
rector above Five Hundred Pound; none to be compelled to put in; 
that chere be acyearly, Dividend oP che Profits ariſing thereout ac- 
cording to the proportion chat each puts in, and that at the end of 
each three: year; a compleat hnlance be made of their Stock, and a 
Dividend made of the Produce, and the Principal paid to the ſeve- 
ral Directors out of the Stock by the Commiſſioners, or by the ſuc- 
ceeding Directors out of their own Pockets, if they will undertake 
volufrtar ily ſo to do, in order to trade themſelves: in the ſame 
manner, and with the ſame Stock that their Predeceſſors did. 
e Twentieth; That at the firſt Dividend, which will be two years 
„ compleat after the erecting of the Office, the Intereſt of the 
hundred thouſand pound, together with twenty thouſand pound 
din part of the principal Mony, be paid to the —_— _ 
i , © hundres 


. 


*) jijneed thouſtnd pound; previouſly to the making of the Divi. 
4 dend; that at che next Dividend there be mid; the Intereſt of 
Athe remainder of the Principal, together with fifty thouſand 
< pound in part of the ſaid remainder of the Principal: And that at 
«The Third Dividend;zhe Intereſt of the remainder of the'Principal, 
and fifty thauſund pounds, which'is the whole of the retnainder 
<« of the Principal be paid; fo that all Scores be then clear d. 
This is a direction only at what times the hundred thoufand 
ound might be pad off; but this being a great Sum, upon ſecond 
houghts, I am inclin d to think it would be more reaſonable, and 
equally convenient, either to alloy] the - Commiſſioners and Di- 
ors to take up only juſt what and when they Want for neceſſary 
Charges, and ta pay it off when it ſuits beſt with their convenience; 
or to allow three year more for the payment of it. The Com- 
miſſioners will be in this matter perfectly indifferent, they being to 
continue in their Places for Life, if not deficient in their Duty but 
it will be a great burden on the Directors ho are to continue only 
tor Three Years, ſo great, perhaps, as to make their Places good 
for — and therefore ſome method ſhould be invented to re- 
lie re them „ e e e eee e 
_ ** Twenty firſt, If any Bills of Credit are to be advanced to her 
< Majeſty,” on any Parliamentary Fund, then there ſhall be at leaſt 
Nine Commiſſioners, whereof Five to be of thoſe aypointed by 
the Houſe of Commons, and Fifteen Directors, preſent and con- 
% IYER ilſuing out ob the ſaid Bills; and ſubſutibing to the 


0 


: GS CG NDS O47 TO UT ir 93813 TON of... „ } 4 3 ps "326 8 hk 
Thus many,;Commiſſioners and Directors are appointed to be 
preſant, and ſubſer — ri ee metres to her Majeſty, to pre- 
vent the advancing an to tht; Government, without the Autho- 
rity of Parliament - Thgill canfequencevof Nhichclandeſtine ad- 
vancement, if ever any ſuch ſhould happen, are ſo evident, that they 
need not beieneãnſertatl. oft boo ‚ fb ofle 3 oben boo bf ky 
- Twenty.» Second, That ber Majeſty May allo ten thouſand 
<< pound peri unmmim, and no more, tothe Commiſſioners and Di- 
V rectors for-gath:;Mithon value, in Balls of Credit advancid on 
<< any. Parliamentary Fund, and ſo for a leſs Sum in that proporti- 
on, until the Bills of Credit ſo advanc d and iſſued out, Thall 
5 bepaitb of and cangelld. 517 10 r 363171100 © 
The Gentleman before mentioned, propaſes that her [Majeſty 
tould pay to each of the Commiſſioners à thouſand pound per 


annum, 


f 639 
Annum, and: a 1000 l, for each * gene, in Bills of Oreditzid. 
e 2 propale, (che nothiog yarlyubas 

4. for every, 1094. or 1000 7 250 Million, value, of Bltls;! 
A theſe two In effect differ, but Me — ſuppoſe td Mil- 
lions every Vear, one with another, s adyanc'd:to her Majeſty, her Ma- 
jeſtys Payment will amount near to rs ſame Sum in either wayz 
and tore neither of em more neceſſary Shao the other.. 
* Twenty third, That her Wy roo bay th wiſſioners and 
5 Directo , 34. per 9231750 mum, aut of 2 Fund- ſettled for 
8 2 80 Purpose for ba of the Bills advanc upon ir, iH tis to 


tual... [57 10 19: 2 501 21: Al, 2 51 fe ws 
Her. Majeſty i is to pay this 31. per Cent. per Amun, for Intereſt, 
over and above the 20 s. to the Commiſſioners and Directors. „No 
ce be e ſhe is to: pay 10 8. per Cent. per Ann; 
81 WI ls, more than poor chaſe ſettled only ora term of 

ars; 0 
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E year]y paid off, fre Lay payment of this Intereſt be- 
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poſts, when any wins e of Cells ite ran 0 
paid off in any tetm of Years, that her Wajelt Thow'd 1 5 Within 
Amnvities out f à Fund Rttled for ſich a Hömber of Years as the 
Bills are intended to be paid in. Now I take it to be ſomewhatun- 
© A that the Crown ſhoy'd pay to the Perſons on whoſe _— 
| theſe 


(ea?) Wo. 
theſe Bills of red it ite iſfaed cut the ſame Sum for twenty Years 
together, when the Bills are ꝓeariy ſome of em cancelbd; which 
yet: muſt neceſſarily be the Cuſe, and is propos d inithe Wayof ipay- 
ment by Annuities. Suppoſe; for Inſtance, That a Million of Mo. 
y was advanced by one hundred Men, each advaneint tar thouſand 
Found, and fur :the:plymencef this; a Fund of W per Aannum 
vas ſextledpayuble out he Exciſe, or other Reveide, and t was 
to be paid off in 20 Vears j then the Annuity word ben f per 
Cent. per Amum: In this way of Reckoning, there werd be year̃ly 
paid 50000 J. in part of- the Principals ſo that the ſive fiyſt Perſons 
who have advancedrachi1i600:P will have thei” Eſtatus tied in 
ears time) and — their ſharevF-the240057.! that. is 


paid for intefeſt for the remaining terra Years fund ut the Tarlſe 
time their Eſtates being diſingag d, and -#aniditg forward in the Ret 
giſter, they may ad vunoe to ner Majeſty che next Vearagain,- or take 
up Bills for their private: Accounts,” I know it inay he anſiver'd to 


this, that the 30000 l. ſhall not be all applied to the päying ff, and 


clearing theiEſtates of the five-firſt; (but an ieiual Sum ſhall be paid 
to eaeh af the Advancer, to — To this; I Tay, 
that hy this means you H marr indeed the Project of their ad vancin 
to the Government again, but not that of their taking up Bills G 
Cretlit on their own Account. But ſuppoſing this too were, or tou d 
be prevented, et my main Objection is ſtill unanſwer'd, for her 
Majeſty, notwithſtanding all this, muſt pay. Intereſt, not only for 
the principal Mony which ſhe owes; but like wiſe for that which ſhe 
has already paid off; che only Difference is that, in the way I ſup- 
pos d, thoſe: that ſtood firſt in the Regiſter, and are the firſt Advan- 


cers, will be the greateſt Gainers, whereas in this way all are equal- 


ly benefited; excepting only the Ctown, which will- pay for this 
Million more every Vear than 2 I. 16's; per Cont in that Proportion 
in which the Million decreaſes every Year; inſompeh, that the laſt 
ear it muſt pay 25000 l. Intereſt for 0. Therefore I pro- 
poſe; when anyBills of Credit are advanc'd to her Majeſty, and are 
to be paid off by any Fund, that the Fund he ſettled on three or more 


Commiſſioners, to be appointed by the Parliament, who ſhall receive 


of the Lord Treaſurer the Monjs ariſing by che Fund, and out of 
that. pay to themſelves a 1000 l. a- piece per Aunum; to the Com- 
miſſioners and Directors of the Bank 20 s. per Cent. per Annum for 
their on uſe, 21, 106. per Cent. per Annum, for the uſe of thoſe 
whoadvanc'd the Bills; and with the remainder pay off and * 
2363" MW 3 N 0 
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ſo many hills s,] Dt tg in tpatt of the Prificipal.' By this 
——— Commiſſioners and Directors, and that 


for Intereſt, ill yearly decreaſe and more Mony conſequentiy may 
be rais d on the ſame Fund, onthe ame. Mony ona leſs Fund. And 
then b think it would not be aA ami, if Perſons were paid! offün 
Ne they ſtandiin the Regiſter, and in which they 
adyane d, and after ive a ir Eſtatl 
allowed: to advanee again, or take up Bills for their own fuſe; For 
Fa en reaſon, I mean that of- oy o extravagant-\[ntereſt;' 1 
haye left ont that Gentleman'g Propaſal of Annnities to be pꝛid by 
private Ferſons wie take up Bills of Sredit for their prbrate :accatys 
ons: The loſs indeed to ſuchiPerſens is not ſa great as that to Het 
Majeſty, becauſe they axe to pay leſs both for Intereſt and top tie 
Commiſſioners and Directors for Charges, yet theirs is in proporti- 
on the ſame, for thæy pay all the whale Number of Vears for the 
which the Annuitiesare ſettled, the ſame Sum for Intereſt and Qhar- 
ges: The laſt year Wherein Intereſt is paid; if they take up Bills for 
Fifty Jears, they will-pay at thęrrate of 287 J. per Cent. per —— 
and which 39moneextravagant; her Majeſty, if ſne takes up Bills, a 
will pay them off ina hundred years; bythe way of Annuities; muſt 
2 at the rate of 250 1. per Cent. for Intereſt: for the laſt year; 
both which Aſſertions any one may be fatisſied in, who will be at the 
pains to make the experiment on the Tables of Annuities; hoth 
which Lhaye hereunto anne xd for the ſatisfactiom of the Reader. 


1 < Twenty. Sixth; That the Commiſſioners and Directors ſhall pay or 


© cauſe to be paid to the Perſens? upon the Security of whole E- 
« ſtates ſuch Bills are iſſued out, 2 J. 1d. per Ceut. per annum, for 
&+ each 100 1. value in Bills of Credit advanced to her Majeſty; in 
** like manner as is appointed for the payment of the 3 J. per Cent. per 


anmum, upon the like Penalties and Forfeituress for Non- payment. 


I ſhall need ſay but little on this Article, only that tis very ne- 
ceſſary to make fome proviſion for the Securisy of the Perſons io 
ſhall ingage their Eitates for the benefit of the Government; and 
that they may know where to have their remedy, if the Commiſſio- 
ners and Directors ſhopld either fail or be negligent in their duty. 

W Twenty Seventh, That every Perſon who ſhall iſſue out, and ad- 
„% vance Bills of Credit upon the Security of his or her Eſtate, for 


© theuſe. of her Majeſty, ſhall be exempred,from Taxes to her Ma- 


E jeſty for that part of the Eſtate upon which the Bills of Credit are 
* advanc'd ; and any two of the Commiſſioners ſhall give a.Certifi- 
* * | 3 


ſueh their diſengageninnts of their Eſtates; were 
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„ 1 
&. cate of the ſame, and each Certificate ſhall be enter d down in a 
Book to be kept for that purpoſe, by the Commiſſioners and Di- 


rr ih | 
The Gentlemen that are to be excus'd from the Taxes, can be then 


only excus'd when there is a Land-Tax ; for which there is all the 
reaſon in the World, they having bore the greateſt burden of the laſt, 
andthe preſent War, without any manner of exemption; whereas 
Monied Men have paid little or nothing towards either of them; 

and if theſe Perſons advanc'd any Mony, they very commonly receiv'd 

811.” or 10 J. per Cent. per annum, and were excus'd from the Taxes 

for ſuch Mony beſides ; therefore if Gentlemen on their Eſtates will 
furniſh the Government with Mony, or which is the ſame, with Bills 
at 3 I. 10 5. and 4 d. per Cent. per annum, Aure the Government 
can't think it at all unreaſonable to exempt ſuch Gentlemen from the 
Taxes on thoſe Eſtates. Beſides, the Sum which her Majeſty will 
receive the leſs on this account from that Tax, is but 20000 J. ſup- 
poſing that ſhe takes up two Millions; for towards the raiſing of 


this Sum, there need be ſettled only 1000001. per annum, the Tax 


of which, at 4 s. in the pound, amounts to the aforeſaid Sum; And 
for this her Majeſty receives a ſufficient compenſation out of that very 
Tax, ſince ſne may take up the two Millions at 3 J. 10 s. per Cent. per 
annum; that is, 2 I. 10 f. to the Advancers, and 20 s. to the Commiſſio- 


ners aad Directors per Cent. per amum; whereas now ſhe muſt give 


5 L-per Cent. and ſomtimes 6. I. per Cent. per aunnm, and beſides that 
great premiums : And if the preſent War ſhould continue, 1 need 
not ſay years, but many Months longer, which in all probability it 
will, we muſt expect to hear that the Government is fallen to its 


old trade of paying $1, or 10 1. and ſomtimes 201. per Cent. per an- 


num for Mony advanc'd: For this is a Maxim founded in the na- 
ture of things, that when Mony is cheap things are dear; and vice 
verſa, when things are cheap Mony is dear; now I appeal to any 
Man's experience, whether he ever knew Land fuch a Drug as it is 
at this time, whether he ever remember any domeſtick Manufacture, 


any products of the Earth, or any Commodity whatever, that is 


not of Forreign growth, give ſo low and ſmall a price as it now does. 
If this be true, which no body ſure can have the confidence to de- 


ny, then the inference muſt be ſo likewiſe, that Mony is dear. And 


whatever ſome People may think of it, Silver andGold, when Coin, 
is a Commodity as much as Beef or Mutton is, ſince it carries with 
it an intrinſick value, and when tis ſcarce will be dear, and they 


| C22) 

who want it muſt, give a good price for it. But beſides this Argu- 
ment for the dearneſs, or which is the ſame, the ſcarcity of Mony; 
I would ask any Man who is not convinc'd of that truth, this one 
queſtion, ix. what ſupply of Coin we now have, or have had 
theſe Four Years, for thoſe Millions which have been carried ont a 
broad within that time, if then Mony grows every Day ſcarcer and 


dearer, and Commodities of all ſorts fell cheaper and cheaper every 
day; the Government muſt either expect to hear that Land cannot 


an longer bear the burden of the War, there having been great 


deficiencies on that Article already, and begin to think of paying 
20 J. per Cent. for Mony, or accept ſome ſuch Propoſal ass here of: 
fer'd; And I dare averr, of that little knowledge which l am ma- 
Ker of, that if this were accepted, we ſhould be then able to hold 
out this War ten years longer, better than we are now able to hold it 
out one. | „ Ie 00, cob oor eee n625287 

_ ©©. Twenty Eigbtb, That all Eſtates ſhall be ſettled; and Bills of 
Credit adyanc'd upon the Security of them, either to their o 
or her Majeſty*s uſe, in order as they are enter'd in the gene 
* Regiſter in Landon, without any preference; That thoſe who 
4 ſtand ſirſt in the Regiſter, ſhall have power to take Bills upon their 
con accounts, and wave their ad vancement to her Majeſty,  . 

What is propos d in the firſt part of this Article, is reaſonable, and 
neceſſary likewiſe to prevent all diſputes about preference. I world 
allow all Perſons ſettling their Eſtates, a liberty af waving their 


priviledge, to advance to her Majaſty for ſtheir henefit; ſor that they 
may have at preſent, at leaſt foreſee: they ſhall foon have occaſion to 
take up Bills of Credit on their own account. And think it can he no 


prejudice to her Majeſty, hecauſe the advantages propos d to the Ad- 
vancers of the Bills of Credit, are ſo great, that no prudent Man 
who has ſettled an Eſtate; and has no apportunity' of applying his 
Bills to his-own uſe, will farego them. But if there were any.dan- 
geriof that, the ꝓariiament may ſoon find a remedy, either by com- 
pelling them that ſtood firſt in the Regiſter, to lend Bills of Credit 
on their Eſtates, or rather by encouraging Tenants for Life to ſettle 
their Eſtates, ho by theſe Propoſals can reap no other benefit from 
their ſettlement, but that of advancing to the Government. 
„ TJpenty Mint, That any Perſons, aſter their Eſtates ſhall due 
te 1y be ſettled, may have what Bills of Credit they pleaſe for their 
on uſe; not exceeding Twenty Years Purchaſe of the preſent 
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1 foreach 100 J. in Bills of Credit, 10 5. per m, with which 
they are to bear the Charges of Agents, Clerks, Accomptants, 
and all other Disburſements Say 5 iſſuing, out, and renewing 
© theſe Bills; and the Remainder they are to divide among them- 


* . : 
* * 


*: ſelves, as before appointed. 2. 

On this Head I ſhall only make this Obſervation, That if the Par- 
Hament ſhall think, that the Intereſt ariſing by theſe Bills of Cre- 
dit at 10 s. per Cent. per Aunum, will not bear all the Charges of this 
Office they may allow t 5 5. or 20 8. per Cent. as they ſhall ſee neceſſary, 
or convenient. To prevent any Intricacies in ſettling the Intereſt, is 


would not be amiſs, that for.1c01. or any Sum above 90 l. 105, 
ſhon'd 1 ; for 90 l. or any Sum above 801. gs. and ſo down- 
wards in the ſame manner; ſo that for any Sum under a Ten, Intereſt 
ſnou'd be paid as if *twere compleatly that Ten under which it is; 
I mean, for a Sum above Thirty, and under Forty, and above Forty, 
= _ Fifty Pounds; . Intereſt ſhall be paid for Forty, or Fifty 
Ynds. NTT Ee We 46 1 of Tt) 
_ © 'Thirtieth, That no Tenant for Life ſhall. have any Bills of Cre- 
„dit fot his own proper Uſe,-without the conſent. of thoſe in Re- 
* mainder, or Reverſion, or other Parties concern'd;; but that he 
de ſhall, have Power to advance 3 Majeſty's Uſe as much as 
at peas, if it mall come to his turn bY the regular Courſe; of 
5 e E it J. | id | 55 1 13 75 $78 & ER. 55 il 
NO None for Life ſhou'd be allow'd to take up Bills of Cre- 
dit for his own Uſe, as propos'd in this Article, becauſe it may 
be to the prejudice of thoſe in Remainder, or Reverſion, or the 
nert Tenant, by whatſpever! Title he claims.the Eſtate; and he 
may be allow'd fo. advance to her Majeſty what he pleaſes, becauſe 


34 


that can be no prejodicg to the Parties concern l. 
Suppoſe, "for i ance; 4 Clengy-man, as all that Body are Te- 
mine pr Life; Thow'd. advance 20904, or 3zoco J. in Bills of Credit 


to fer Majeſty, on his Benefice; and it ſhou'd ſo happen that the 
OT, eb dies before all, or an part of the Bills are can- 
cell'd; the only Inconveniencè that his Succeſſor wau'd find, is, That 
for every ig f. in Bills that remain'd; uncancelld, at the Death; of 
ths tedeck lde, he will receive 24. Tos. per Ann; that is, his 

Preferment wou d be worth to him almoſt one half more than it had 
been, if no ſuch Advancement had been made. One great Conveni- 
ence further there is, in prohibiting Tenants for Life, to take up Bills 

i for their own Occaſions, and permitting em to lend theſe Bills to the 
OT: Government, 
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Government, that Perſons havit tes. in bes- ümple, or Tail; 
will ae; eaſily indn ue; to ad may, 7 n their Ef Sg to, the Go. 
vernment, on the Con . 
refüfę, there is a Body Men Who. 1 ready ks i Pöl the Go Vern- 
ment ithhwhattseve Bills "Wy; e © eps ban 1170 if 
at Ak. make any other uſe of em. 
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re, weed: any Parſons or Vicars may rake up, Bill an their 1 
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ſeriRions whenever Fang es up Bills of 7171 in this manne 
that all the Mony thus borrow d, or taken pp hy them, 1 | 0 
r and for the im 5rovement of the Beni ices on 7 55 3 
wd, and for no other Uſe whatſvever.' "Secondly, T 
ſhall be oblig'd to diſincumber the whole in twenty Years 2 at 
leaſt; and for that purpoſe it wou d be proper, that for every 100 l. 
in Bills they ſhall pay the Commiſſioners and Directors $1. 10 5. 
Amum, by way of Annuity, according to the ſecond Table 
a annexed, the 20 5. to be for the u ce of 1 1 Commiſſioners: 
and Directors, and the remaining F!. to be applied yearly towards 
ſatisfying the Principal. And if it happen, that any ſuch Perſon 
having borrow'd Bills in this manner. die before” the twen 
Years expire, then the Succeſſor ſhall de at liberty to chooſe whether 
he'll pay off all the Incumbrance immediately, or pay an Annuity 
for the remainder of the twenty Fears, accounting fr rom the time of 
the firſt Incumbrance; and if he chooſe the latter, then he ſhall not 
be compelled to pay the ſame Anndity that his Predeceſſor did, but 
only ſuch a one às will clear off the whole Ingagement Within the 
twenty Vears, accounting as before. All other Tenants for Life, I 
mean ſuch as have Temporal Eſtates, if they charge their, Eſtates 
with any Bills of Credit for themſelves, mall do it 5 off the Conſent, 
and under ſuch Conditions as 0 y in N or Reverſion 
ſhall der . Tire ſhou'd be'a Book kept, herein Tan by in 
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and approve of the Goodneſs of any Perſons Title to an Eſtate, 
ſhould, in the Paper whereto they ſet their hands, give an account 
of what Eſtate the Perſon is Seis d, and particularly whether he be 
.a Tenant for Life; and if ſo, then in courſe to enter him into the 
Book in which the Caveats for this purpoſe are to be enter'd. lu 
this Book too might be erter'd the names of all Clergy- men ſettle- 
Jos their Benefices; and if any of theſe or the other Tenants for 
Life take Mony or Bills on their own account, then might the con- 
ſent of the Parties concern d, and all the proceedings, be enter'd 
% cc / vo. - 
ib ©: Thirty: Firſt, That any Perſon, having taken up Bills of Credit 

on his Eſtate, ſhall have liberty to pay to the Commiſſioners and 
Directors at any time any Bill or Bills; which Bill or Bills, they 
* the Commiſſioners ſhall cancel] in part of thoſe which the perſon 
ſo paying in has had on his Eſtate. .... +, > 
If theſe Bills ſhould become better than Mony in Specie ; for in- 
ſtance a Bill. of 100 l. be worth an 105 l. which is a thing not at 


all un likely z tis but reaſonable; and therefore propos'd in this Ar- 
ticle, that the Perſon-paying in a Bill in order to be cancell'd, ſhall 
procure it: Beſides, the Perſon ſo deſiring to cancell a Bill or Bills, 
may at a ſmall price buy up or procure ſuch as are full of Indorſements, 

be renew'd; but if this could not be done, 


has had the benefit of paying ſmall Intereſt, and has 


yet the Perſon, has it of paying ſmal 
ons time or other reap d ſome advantage by theſe Bills, bearing a 
greater price than Mony in Specie; whereas the Commiſſioners and 

irectors, quatenus, ſuch, have receiv'd none thereby. Tis propos'd 
in a preceeding Article, or in the obſervations on it, that in every 
Bill it ſhould be expreſs d on what Eſtate it is iſſued out; now it 
would indeed be moſt deſirable, that when any Bill is to be cancel bd, in 
order to the dlearing off the Bills taken up on any Eſtate, that or thoſe 
individual Bills ſhould be cancell'd, which were taken up on that par- 
ticular Eſtate, the Bills taken up on which Eſtate are intended to be 
clear'd off by the Bill or Bills at preſent ſuppos'd to be paid in. But 
it being almoſt, if not altogether impracticable for a Perſon deſiring 
to pay off a Bill on his Eſtate, to get that very Bill which is expreſly 
mention' d to iſſue out of that his Eſtate, it muſt ſuffice that he can 
get any Bill; And therefore let it be what it will, ſo much the 
Commiſſioners and Directors muſt write off from the principal of 
the Perſon paying, and that being done, muſt cancell it; and after 
ſuhſeribing the day of payment, * the name of the Perſon paying, 


muſt 
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0260 
maſt put it on the File i in the Office of that County In whith the E- 
ſtare lies, out of which it iſſued. 


. Thirty Second, That two Commiſſioners and tliree DiriQors 


© ſhall be preſent : at the iſſuing out ot all Bills of C edit, ro/and'f 
wr ; he uſe of the Owners of the L Lac . and ſhall ſubſeri 

their Names to the ſaid Bills. | rf 007 2007] 21019 

This 1 think very neceſſary, in order to prevent any Fraud 
Tricks of one fort or other, in ifving out theſe Bills. Let the Com- 
miſſioners and Direftors look to this, for they* are anſwerable for 

N miſcarriages that ſnall happen of this kind.” e 1 d. 

* Thirty Third, That if any Ne e or. £ or. Dir of | 

=, ly or indir Lake any greater ON er 

reward, for doing their — enjoyn'd them by this A 2 0 or 

their place ſhalt Be ip ſo fatFo void, upon due convickion of the 
Crime in ee ” 

This is a reaſonable Article; and therefore thirik it world help 
to remedy this miſchief, if the Perſons impos d upon by th the Com- 
miſſioners or Directors, or any of the Infer ion onr Officers, might re- 
cover treble damages of them, as in other Acts; over and above 
chat, their Places world ip ſo alto be void upon Con Nied, 1 

Thirty Fapth, That the Commiſſioners and Director hall 
2 cauſe a compleat balance of their Books to he dravvit every 

4 Vear, in the Month of F „ unto” the flrſt ga 42 f 15 

« Month, to be ſubjeck to the in 8 of W meth each 
1 Houſe, one after the other. 19855 t any be 
u tween the two Houſes two es of the balance way 
E one for the inſper on of each Houſma. 

- When 1 fa tha e Commiſſioners and We lay t be. 
fort the two 9 — a compleat balance of J mean 3 


balance of their Receipts and Payments; : mes eliament 
e 


may ſee whether the Monys ariling by Intereſt vv the Char- 
dp the Office; and increaſe or decreaſe the Intereſt as they ſhall 

occaſion. *Tis appointed in a preceeding Article, if her Ma- 
jeſty borrows any Mony on a Parliamentary and, -and with that 
Fund does intend to pay it off in a year or term of years, that the 
Parliament ſettle the Fund on three or more Commiſſioners, who are 
to pay off the ſaid Mony, and that they yearly give an account to 
the Parliament of what they have done heres now it would be 
convenient that the Commiſſioners and Directors of this Bank 
ſhould Iixewiſe give in a balance of the Accounts between them the 
| e 


the Parliament-Commiſſioners, how much is paid, and how much re- 


mains dye on every particular Fug o.., 
t Fifth, "That any Commiſſioner or Director, who ſhal! 
'* jſſue out Bills of Credit, ypon'theSecuriry ofany Eſtate, to a greater 
valde than twenty years Purchaſe of ſuch Eſtate, as the ſameſhall 
<« appear to be worth by the Information of the Commiſſioners A- 
« gents in the Country, or ſhall iſſue out Bills of Credit, for the 
4 ſecurity of which no Eſtate is ſettled, or ſhall Lend or Ad- 
c vance to her Majeſty any Bills of Credit, otherwiſe than upon a 
6 Parliamentary Fund, and_by ghe, Gonporang, Authority of Par- 
© liament, {hall incurr and ſuffer the Penalties of High-Treaſon. 
The Commiſſioners and Directors that ſhall be güilty of any of 
the miſcarriages mentioned here, are in ſome meaſure as bad as thoſe = 


Q 


.guilry of the Crinies of Coining Mony in Specie, or Counterfeiting 


theſe Bills, and therefore to ſuffer the Penalties of High- Treaſan; 
but herein the Pa liament. may determine as they think good. 
| 2 71830 8 
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A Table of an which! me Mage A Was 10 10 
8 for every Hundred Pound Value in Bills advanc'd to 
= Her upon any Parliamentary Fund, according to the 
\ FORO als of the Author mention'd in a Sheets. 


. * e rr ens 
= | . years ——3 10 of 
18 years 5 Mons" 000 of _ 
| 40 Years —— — 1 90 o per cent. 
For an Ae 33 years, 4 — x0 o Pper annum. 
4 , e Per 
| _ 5 = 10 of £542! 1; 
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A Table of Anouities, 3 what any pr ivate Perſon 
muſt pay for every Hundred Pound in Bills which he 
takes upon his Eſtate, if he intends 2a off the Bills 

in a Term of Years by annual. payment. ; 


| | „ 

| 50 years · F 

40 years ——— ———-.3 o © 

33 years, 4 Months——-3 10 © 

For an An- 25 YEAIS——— —— 4 10 
nuity 7 _ years. ——5 10 
6 years.. — 6 15 

ide Wo years, 4 Months —— 8 oo | 
e years — — 10 10 0; 


nes 
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be per cent. 
o] per annum. 
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Gentleman, or o- 1 


A Perſon may take up on any Eftate from 55 I. per Annum, 
0 an Eſtasè of 5000 1. per Annum; what n 
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| WHEY 420 991 inal way fCathinkice: 1 the Peo- 
: were but few, and The Trade they 
508 7 vn to barter Goods for' Goods, "pop | 
for Victqals and Ng vis for Cloaths, or the like; 
es re 2 , or their Convyeniencies fo uggeſted to {ay | 
12 55 = meth was found bots plete to all the 
1s of Tra oa was invented Value 
radsfertd from Rl to Man; and to this 8 125521 
of Coin. Accordingly in Re early 15 Feople ns Bark of 
Trees, Leather, Iron, Copper, Bros, | 
portable in 2s each Cd 57 
— —. tb de has f increas go a Ooh ro 


pear whe on to ea e A 25d ED 8 G 
Anibther. the particular — 105 which give theſe Metals 
the advantage over any others, is uſe, * Is that they have an 
rinſick valve in em, and are 5 cartie about from place. to 
lite,” and without mnt weating. © [Whoever then. will propoſe. a 
new. Niedium for Trade in any State, or would bring in 1 additio- 
nal one to that already in uſe, mißt -picch upon ſomewhat that has' all 
hefe qualities to recs end it, and'is beſides not Nele to be coun- 
terfeitedl. Now in the Caſe before us, Laim that theſe Land. Bant 
r Kü the Manner the Author intended, have all the 


excellencies 
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excellencies before mention'd ; and ſome other beſides, which may- 


make em not altogeher unworthy of the conſideration « of the pre- 
ſent Parliament. | 


—# #4 1 HAAS dot a> Dy. 


Firſt then, thele Bank-Bills carry | an intrinſick value in em. 
the laſt Article = "Els 2 an por SS 8 a 
Directors to iſſue'out edit upon the Security: of any Eſta 
to à great value than twenty ars purchaſe 971 ſuch En or to 
iſſue out any for dene desen Woche Eſtate is ſettled ; Or laſtly, 
to advance any to her 4 y TIT Ae than 108 Par- 
(eighth 


liamentary Fund. 


hich 
| Bills of Credit are 1 out, are "Arg TT and ene veſt- 


mould 0 any. more Is 00 King 1155 ; 
wou ü taking an nment of. a Mo 5 on 
in 15 Spes Suppoſe for ie EO 75 = 


tor a 10001. te B. who aſſigns. it over. to C. 675 1 10 
and ſo on; in this caſe the 1 _Aﬀiig ence has n no. etter b Mane D, 


his Mony, nor can he make 101 0 Bier 985 of his Mort 855 than the 


ſame Perla would 115 if A; ST his Eſtate on the Gommilſlio- 
ne and a; Bank. mM 0 File Fen alue, had come ta his hands The 
Aires of the e Thing: ” that if: Intereſt and Principal 


— — 


been't paid him, the A 
LSE in FF Wome, and No the profits or by a. Decree 


Eſtat te 


50 principal is 10 be 
— dif the RAR, not; ne to % ahne 0 fas: they y, wal 

: Eftate after notice giv en, Pa Owner of the Bill, his 
Mony without trouble or Free to him, and return the oyerplus to 

the Nttler of the Eſtate. As for that conceit which ſome: Men may 

entertain, that the Mortgagee, or any of his Allgns, may keep the E- 


ſtate © znr upon. default, as before, tis an erronecus c one Z 


- CCE833) 

for if the-Mortgagortanget-any one to pay down the Mony due, or 
that will purchaſe the Eſtate, for the finding of which, time ſhall be 
allow d him , the Martgagee muſt reſt ſatisfied, for he; ſhan't have 
the Eſtate. ; Another thing wherein the Owner of the Bank+bill will 
have an advantage of the Aſſiguee of the Mortgage, is in point of 
Security: Many a Man lends Mony on an Eſtate, Who has ask'd but 
One Counſellours advice as to the goodneſs of the Title, and ſome- 
times ne er a ones ; Mhereas no one can ſettle his Eſtate till he has 
given notice of his intended Settlement in the publick Print, and 
ar the. plc where the Eſtate lies, and has the hands of three 
Couple lours at leaſt, approving the Perſons: Title tothe Eſtate. And 
or a more effectual ſecurity of the Perſons taking theſe Bills, if it 
ſnould happen that one ſettle an Eſtate to which he has not a rigbt, 
and Bills iſfve out on it, it is propos d, that the Eſtate nevertheleſs | 
ſhall ſtand engag d for ſuch Bills iſſued out: Whereas if a Man lend 
Dag! Y Of, an ſtate to which, the; Perſon harrowing has no right, 
which very caſly may, and frequently, does happen, when the 
rightful maſter has recover d his Eſtate, the Mortgagee or his Af- 
Fe maj be to ſeek for his Mony, the Eſtate is nom become clear 
of its incumbrances. And ſurely a Bill of twenty pounds carries with 
e a value, as twenty, pounds in Specie either of Sold or 
Silver doęs; for the Gold or Silver, quatenus, tis Coin, andof this or 
i re nne and ſuch an impreſſion on it, is of little or no 
real value, but muſt be melted, down and caſt into another ſhape 
efore any nſe can be made of it, Juſt ſo. and no otherwiſe, theſe 
Bank-bills may paſs from Man to Man, as the current Coin of the 
Kingdom, tho as ſuch they are in themſelves worth nothing; but 
when the are melted down, if L may uſe ſo metapharicaban expreſſi- 
On, and ceaſe tenen will be found of real Worth, for the 
soft 


axts,. and. not Bank- pills, were a trugone, though I crave leave iy 
* 


doubt gf it z yer it gonq thsref 
e \ hat» 


0 
ever our Gold does, won't go in many "otter Csüntties beſides our 
own. And the reulon of this is, — the Silver or Hills are 
of no real value, but becauſe- every State has its'pec Heculiar Coin; 
and no Perſon in AnU Country whatever is oblig d to take any other 
tthan the Lawful Coin of that Country in apm, and therefore no 

_ wther generally! is us'd. However thlo Per ns are no where com pela 
to take Foreign Mony, yet they ſeldom lye under any Sönheclbn 
from the Law not to take it; and if they do, then our Gold and Sil- 
ver Mony is im the ſame caſeas Str Bank- bis; therdfore' P believe 
thepwould rake em abrdadb 10 far ds we ond Fave ↄccaſion fo uſe 
them there! Ifdt bettne which T Raue been told, chat when Gui- 
neus were at khirty Shintings in Bg land, an Engliſh-man could hardly 
2 — Streets of the great Cities in Holland, eſpeciiilly of Rotter- 

Particular) abone the Exchange, but he mould have a 1 55 
Sond; Elbe Elbow brying, Sir, do yu want ko change ahy-Tuiteas'; 0 
why very reaforablyſuppblethat the caſe woll be net mich life 
rent if we ware z darfy over theſe Bilis in dd of 'Gyineas, *' 1555 | 
way of theſe Guinea-thangers, or Buyers, was, to glve at the rate o of 
oneor two and twenty Shilling for them, to fend them back i into Eng- 
kmd, and to make ſeven or eight Shilling ad tantage of em, , by{el- 
ling them here for nine and twenty or thirty Shillings. - Now LAS 

no geſtion but the ſame reaſoniwill' held as tothele Bank-bills, 
in a little time, wen uſe and experience hall have fhlown Men. I: 4 
conveniericies'vfthem, they'll beworth font or five; or perhaps ten 
pi7:Ceut- more than Mony in Specie, and then it may be worth 
Dutch-Jobhers while to wait. on an Engliſh-nan's' Ti i 5 Nat | 
his Bills for him. And if neirher the Dich nor a TED Nation 
_ willnake theſe Bills, che only inconvenience that won tb üs is, 

car cür Aon win Mayer homme int net vi abroad; to the reve de: 
intent 85 the Trade ofthe Nation: In th Feſpett Ude it my 
well enough be faid, that theyhave no Were Vale in dem, vid, 
thatthey carmot he readily: converted into Bulfion, and felt the 
Edſt-Indves, or anyother part ef the 32 high in mx opinion 
des em d pfeference to Gold or bilver® Obie Laetel che 8 an 
norhor has no ſueh uſe to put ae es, * they are as, Ulk 
and in chemſelves valuable ag ny ether Cin W ſoeyer- And as 
for -Bank-ntes (by which! Hamé I call the Bills on tie preſen 

Bank ef Exgland) and Goldſiths Notes; I- hope it "HAY 1 <3 : 
withour tuck argument, thae they are not To fe 7. 8 on 
Back beni being 80e df on PerfohaF Security. "Iz 

e 
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> | 
deed will ſeruple, ot has indeed any reaſon to ſcruple the taking 
of a Bank- note, ſince the Bank is a Corporation eſtabliſhed hay 
Parliament, and has Fund of 1086004; per anmun, payable ont 
the Exciſe, and morally ſpeaking, tis impoſſible it ſhould fail; but 
that ean t be ſaid of a private Caſhier or Goldſmich, for frequent 
experience convince us of their failings: - If then theſe Nates, tho 
they depend intirely on the Reputation of the Perſons Honeſty and 
Eſtate, paſs very currently from Man to Man, there can be no fear 
or doubt but theſe Bank- bills would do ſo too, ſince the Land which 
is their Security can nevet fail, unleſs the Iſland ſhould ſink into 
the Sea. Wheever now will obſerve the uſe of Coin in general, and 
tonſiden in particular what ãntrinſiek worth; theſe! Bank- bills carry 
with them, in reſpect of that vhich now paſſes as the Lawful Coin 
of the Nation, can t but conclude that to be a very frivolous obje&i- 
on againſt theſe Propoſals, that they make Paper Mony; and he that 
ſerupbes to take theſe Bills on that account, deſerves tu be laughd 
at, as much as a Man would, that having once bought Land by ſuch 
ſort of conveyance as does require Livery;ob Sein, and to which 
the delivery of a dlod of Earth, or the like, was neceſſary, ſhould re- 
fuſe Land convey'd by Leaſe and Releaſe, to the perfecting of 
wich Paper or Parchment only was requiſite, calling it Paper or 
Baohsenteolland. nnd igenp ond ef hu tl COW RR Od 
Another property of all Coin is, that tis eaſily carried about 
from place to place, eaſily counted and transfer d; and not liable 
meuh to wear. Now in all theſe reſpects ctheſe Bank- bills haue greatly 
the advantage of our preſent Mony, for a Man may carry twenty 
thouſand Pounds of this new Coin in the ſame Pocket that he now 
does twenty Pounds, and when he comes to the place of Payment; 
hall transfer the great Sum in leſa time, and with leſs trouble, than 
he can do the ſmalt one. And whoever conſiders hom much the 
Gold and Silver now in uſe amongſt us, will wear in twenty years 
time, that eſpecially which is frequently return d, and chat theſe 
Bills can ſuffer no diminution, ſince once every Kalendar Month 
they may be recoin d, muſt needs acknowledge them to he more ad- 
vantageous, and indeed of greater intrinſick value than our preſent 
Mony. Tis omtheſe accounts chat 1 fuppoſe, that theſe Bills will 
paſs for more than the Sum expreſs deinem; and if E ſnonld com- 
pute that at eight: or ten in the Hundred, I can't think I ſhould be 
mightily out of the way. For if it be true, which is commonly 
ſaid, that the Bills of Credit iſſued out by che Bank of Amſterdum 
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are worth three or four per Cem. more than Mony, when they de- 


pend moſtly, if not altogether, on the honheſty of the Burgomaſters, 
and the flouriſhing or not flouriſning of that particular City; and that 
thoſe iſſued out by that of Venice, go at twenty per Cent. or more 
advance, though they have onlyan imaginary Fund for their Securi- 
ty; whereas:oar7 Bank-bills would have terra firma for their Foun- 
dation; either their Specie Mony is very bad, and lies under ſome 
great diſadvantages in compariſon with their Bills of Credit, that 
ours does not, or our Bills muſt bear price in reſpect to our Mony 
in the ſame proportion, or greater than their Bills do to their Mo- 
fy: I know indeed that there is a difference between the Bills of 
Credit on any of theſe Foreign Banks, or on that of EHu, and 
the Bills that are propos d to iſſue out from this Lan- Buuk, but 
tis ſuch a one as ſets the latter above the former in my opinion, at 
leaſt will do in the price of them. The matter wherein theſe Bills 


differ, is, that the Ferſons who manage the Banks now: on foot, ei- 
ther at home or abroad, will give any Man whabrings a Bill Mony 


in Specie for it on demand, hereas the Commiſſioners and Di- 
rectors of the Land. Bant propos d, don't deſigw any ſuch thing: To 
which I anſwer, Firſt, that this aſſertion is not abſolutely true; for 
the Hollanders can eaſily remeniber the Year: 72, when the Bank at 
Amſterdam was ſhut up, and the Bankers at London, or tlioſe who had 
their Bills already, have felt ſomething of à 2; though the Office 
has hot heen ſet up above à dogen years! And Secondly, I ſay, 
that this ſuppos'd-convenience of receiving Mony for Bills, will ra- 
ther fall than advance the price of them, as will appear by a fa- 


mous inſtance. The States of Venice ſome years ago, finding the 


exceſſive rate of them prejudicial to their Trade, made ſeveral Acts 


prohibiting cheni to -paſs at above twenty per Cent. advance; but 
perceiving they had no effect, conſulted a Merchant, who advis'd 
them to order the Bank to anſwer the Bills of Credit in Specie, and 
the price of them immediately ſunk. However, for thoſe who have a 
mind to dirty their Fingers with telling Mony, or have real occaſi- 
ons for it, there will be found fome Perſons, either the Commiſſio- 
ners or Directors, or ſome Caſhiers, who will turn the Penny by 
furniſhing thein with Caſh for their Bills. But to leave this diſpute, 
whether theſe Bills are likely to hear the better price hy being chang- 
able into Mony at our deſire; PHI mention one conſiderable ad- 


— 


vantage which will accrue to the Publick; by the eaſie transferences of 


em, which is, that one Million in value of chem, will in a manner 
be of as great uſe, and do as much ſervice as five Millions of Mony 
in 


in specie. If we are to conſider hom much Mony will drive the 
Trade, and do all the other buſineſs of the Nation, we muſt carry 
this Notion along with us, that Mony ſerves theſe ends and pur po- 1 
ſes in that proportion in which ir circulates; I mean thus, thar' five 
Millions twice return'd in a Weeks time, goes as far as ten Millions 
once return in the ſame time! This witt hold in veſpect to a leſs 
Sum return'd in leſs time; and if One Million of Mony, when pay- 


ES EE 


Now.if we conſider the method proposid in the obſervations on the 
Fourteenth. Article, to prevent counterfeiting theſe*Bank-bills; it 
mult be allem d on all hands, hat this fort of Mofiy is lefs able to 
connterteit than any that noi paſſes im common payments. Bank- 
Notes, Goldſmiths Notes, Gold and Silver Mony, may eaſily be 
Coin'd, for we frequently ſee ſdome or other of them are ſo, and 1 
can't ſuppoſe but there will be found ſome Perſons ſuch Rogues as to 
make Bank- bills, ſince it will turn to ſo great profit; but then theſe 
forg'd Bills cant miſs of being diſcover d, together with their Au- 
thors, If, notwithſtanding all the caution already preſcrib'd for its 
prevention, theſe Bills ſhould be frequently forg'd, and by that 
means the receivers of them run great hazards, and ſomtimes ſuffer 
great loſſes; I would propoſe that the Office, that is, the Commiſſio- 
ners and Directors, ſhould bear all the loſſes that ſhall accrue to any 
Perſons by falſe Bills,/ And then 1: hope the: moſt fcrupulcus Man- 
will accept of aBank-þjll;-for it would be in the nature of things im- 
poſlible that he ſhould receive any damage by it; which is more than 
he is ſure of when he takes Guineas or Crown- pieces, unleſs hie 
weighs the one, and nicely examins the other. I Was once enclind 
o think that the laſt mention d Propoſal might incourage Rogues to 
©0In theſe, Bank- bills, becauſe the oſs was to fall vponC a Bady of 
Mev, and that a rich one ; but upon ſecond thoughrs,-I' don't fancy 
their Conſciences will be ſo nice and tender as to corifider what mif- 
chief they do, what Perſons! or Families they are likely to ruine; 
but how much they: ſhall gain, what probability there is that they 
ſhall eſcape being found out or being puniſn d. But in this conſi- 
deration I believe they'll meet with ſmall incouragement, one 
OE: . Thois. 
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thoſe means which I have ſuggeſted or diſcovering theſe Forgeries, 


ſeem. tome ta be effectuabfur ſecuring; that point; and if they ſeem 
not ſo to others, ſome ingenious head may ſoon contrive ſome-that 
not likely to be Men of Honour and Eſtates, who wou'd conſült the 
publick-before their private:lntereſt, they waw'd- lie under a- temp- 
tation not to diſcover, or take notice of any counterfeited Bills, they 
being to bear the loſs themſelves ; but can entertain no ſuch hard 
thoughts of Perſons of that Quality:and.Size for Reputation and E- 
ſtate, as will in all probability./68:'thoſe: places, eſpecially when't 
conſider further, that in many caſes there-would be little or no Tofs 
the n Eſtates ſufficient: to anſ wer the 'Bilt-or Bills 6 
Covuntertgited: ::; SULERSG 270] 3863 i e 2 2 em: 9v 
Iwill proceed now to n ſome Excellencies which theſe Bank- 
Bills Will have, if ever any ſhou d be, uhich our ꝓreſent Gold and 
Silver Goin: has not. I vod t here reckon up the mighty Advantages: 
Fhich theſe Bills have by thair eaſie Carriage and Transference.- Ha- 


ving inſiſted largely en that Topick elfewhere(;/ and therefbre de- 
fire the Reader Wo d cunſider well that peculiat property of this 
ſort of Mony, that it cannot be melted down, or e ported into 
foreign Parts. Many good Laws, and Acts of Parliament fave been 
made to eaſe the Nation of this Grievance" nom grown altnoſt into 
lexable;; but we find that they bave ſer dato no ther purpoſe in tiſe 
World, only to ſhow us hom weak amid inſignificant Laws are, whe 
the Humours and Inclinations of People, or their Intereſt, bind em 
another way. And as long as we have Gold and Silver Coin in this 
Nlation, and no other, tis next to an Impoſſibility, that we Thon'd 
have great Plenty of ir; IL mean, ſuch Plenty as will ſet us upon an 
Men y for moſt Oecaſions, at 2 l. or 3 Ii. per Cm pen Am + bx 
upon aibExptriments which have been made, wohave found, and up- 
on all Experiments which are likely to be made for the future, we 
ſhall find, chat there are ſuch knaviſh, or intereſted Perſons, who 
willinveot ſome means to evade all the Laws which have been, or tan 
made;, 10 prevent melting down, and exporting our Coin. An 
whoever Will N eee Benefits which 
will accrue t chis Nation, and Ipecially the ttading part of it, by 
plenty ot Mon, muſt acknowledge; tlrat the addition of fo much 
Coin co the preſent, as woud he made by the Methods here propos 
Kere: E 7 r = 3 2491194 4 3i% much 
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that we ef this Nation, who have of a 


neighbouring States have greatly aboundeck with it; but more was 


we never had great plenty of it. then this Obſervation is juſt, 


ee, as 1 fhôw d to fes this here offer d: Some People, perhaps, may 
think. if we had many öf cheſe Bills coin'd, a> in all Probebley we 
Thow'd, if this Bank were erected, that Monz in Specie wand de- 
creaſe. To which Lanſwer, that if this were a true Suggeſtion, no 
duch great Inconvenience Will follow, for to be fure there woud 
Au | enou 


RW 
enough left to e our Bills, and carry on ſuch. Afiirans do. ze. 
9 Mony in Specis; and if we can get twenty or thirty Millions 

Many Bl oo the Nation, inſtead, or. with the 9h Of. fox 

% "fix ions of Specie Mony, We. hall ſtrangely advance ti 

Wealth of the Nation, in a few ears. For that's an undeniable 
Ti «7 4 that twice the quantity of Mony will drive twice the Trade 
and ſo. in preportion, four times will drive four times, the Trade: 
And every Body is ſatisfied, or may be, with a little Conſideration, 
that it ſignifies nothing with what Mony the Merchant buys bis Stock; 
for the main thing to be regarded is, at what Price he bas his Many, 
if he borrows it, or if he has it of his Fade What Advantages he 
can make of it in any other way than in Trade. If, he giyes 5% an 
6 1. per Cent. per Annum.for it in England, and one in Holland ſhal 
have it there for 2 I. or 31. per Cent. to carry on the ſame. Trade, i 
can't be long e te he muſt give over; and if he has it of his own, "5 
can gain d 8 J. or, 196.1, per Cent. per Annum for it quietly,. and ſecurely 
at home, we may be very ſure he will give over, and nat venture it 
any longer at Sea, where he runs the hazard of Wind and Storm, and 
a worſe Enemy than either of theſe, the French, Privateers, and af- 
ter all his tans and Trouble, can get but 12 . or 14 l. per Cent. 
; Per Aanum for it, if his Luck be good. N 1iay, this 1708 
will not diminiſh or! 5 en the Gold and Sil ver Mony. .. ” 16m kr 

propos d, nor intended „that the Mint at che 7 ower Mien, d ſtand ſti 

225 1 can ſee. ng reaſon, for my part, why the Government mond 
not, or will not coin as much of that ſort of Mony, if ſack a Bank 
were erected, as it does now. And if ſo, then I doubt, ON in.the 
Teatt.we ſhall have as cl, or more, than we af preſent, h YE; of 
6 Laws,: jand. A. of Parliament. which have be been made to hin- 
ſo 428 ih reacian of Moi 5 or. ee if they. REL oo 5 15 | 

Ir d to contin Fs: or re if n 
ag, wy fon if theſe Lam bend F 1175 nothing, tis but what 
Dag n0g, do, for tis impoſſible they Tod be ever broke, or evaded + 
at. 


more freedom, 2 3 may they are at, reſent. But 

5 He EreE . Motive to induce. me ip þ eue that'we 
th have then. than now, is,, that there won'd be thet 
Je! gegen 5 down, For that there wow'd be Ballion fu 
gt for exportation, ichqur, having recyprls,36 he es 
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which bring it in, will inereaſe proportionably; ſo-that all the Mif. 
ehief which wou'd inſue from thence is, that if we now. carry out a- 
gain yearly one of the three Millions of Bullion which ebe 
in, we ſhall then carry out t ent of ſik Millions, and fo propor: 
tionably. Nay, Fa apt to think further, that more Gold and Silver 
Mony will then circulate in the Nation; becauſe we can't but ſup- 
poſe ſeyeral thouſand of Pounds hoarded by miſerly ſort of People, 
whoare afraid to make any uſe of it, which will then flo out apace; 
not being ſo ſafely, nor conveniently laid up in Store, as theſe Bank- 
Bills might. But be this as it will, for tis not worth the diſputing; 
this muſt be acknowedg' d, that of one ibrt or other we ſhall then 
have three times the Mony that we now have; nay, for Gught any 
Man can tell, before the Experiment is made, we may have ſix times 
as much. Now 1 cannot ſufficiently admire what a happy and flou- 
riſhing People we ſhou'd then be; what advancement in Trade and 
Manufactures, what improvements of heathy, waſte, mobtiſh, af 
fenny Gtounds; hat fine Sears, fine Gardens, and fine Walls with 
lofty Trees ſnoy d we every where ſee ? But of this elſewhere; fo I'lf 

roceed to hint to you another Convenience which will attend thefe 
Bank Bills, and which we cannot expect to attain by any other Coin 
whatſoever; which is, that they will neceſſarily drive down into the 
Country the Mony in Specic. That which iticlinesme*to think fo ts 
a Perſwaſion, which I cannot forbear entertaining, that theſe Bills 
will be worth, after a little uſe and experience, more a great deal than 
Mony in Specie. Now, if Im right in this. Notion, as there be 
very good Grounds to believe Jam, ev'ry one will allow, that they'll 
be worth more in London than in the Cquatry, and conſequently will 
be brought thither on all Occaſions, rather than Gold or Silver; nay, 
ſometimes purely to be exchang d for Gold and Silver, whilft that 
gbes downiintoallparts of the K don. Nay, if we ſuppoſe that 
_ the& Bills wäll he at a pur both'in Fon and Obuntry'; Yet there be- 
ing more Mony brought into Towñ on one account or othet than tar- 
riedi put, and this New Mony being more ſafe and portable for Perſons 
trayelling hither, than the Old, twill on ebf e come up to Town, 
and herbe laid out, wheteas the Old Mofy, when once got down 
into the Countiiy, will ſeldom or rarely he brought up again, but 
ſpread-it ſelf up and down there; for no bod will load his Pockets, 
or Carriage with an hundred, or a thouſand Pound in Gold or Sil- 
vet, when he may have the ſame Sum in one 'or. ſeveral Bills: that 


ſhall be no manner of Barden h and i carrying of which there's — 
201 ν G hazard 


i (6142) | 
hazard run, in xeſpect of what there is in carrying the other. On this 
that great Sums of Mony will be paid in the Country- Tons, by 
the belpof theſe Bank-Bills, whereas how no great dum can betrans- 
ferr'd from Man to Man, but it muſt be tranſacted at London d hich 
way is hoth chargeable to the Parxies concern d, and in ſome meaſure 
prejudicial to the Nation. Fox there s no hody but what is ſenſibte; 
that the Ton draws more of the Buſineſs and Mony of the Nation 
to ĩt nom than it formerly did; partly by the frequent and long Seſ- 
ſions of Parliament, and, which is ee of that, the great 
concourſe of Nobility and Gentry; and parti by the nem Trades 
and Manufactures {et up in and about the City, which us d to be car. 
ried on by other parts of the Kingdom. Nom this is moſt certain, 
as in a Natural Body, fo in a Body- politick, that if the Head grows 
too big for the reſt of theſe Members, there will not only be a De- 
formity in it by ſuch a Diſproportion, but likewiſe the Health and 
Conſtitution of it will thereby be indanger d. New if theſe to 
Conveniencies, the plenty of Mony in the Country, and the tranf- 
acting Buſineſſes of ſome Conſequence there then more frequently 
than now, both which will proceed from the ſetting up this 
de contribute at 4 tho it . towards:inriching o- 
er Cities, or Country- Towns, in the ſame, or greater Froportion 
than Loudon, they ſndu d wenden 0. N me 8 
CTC bas Jt 910300 6 19G ATTON 20 167 
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k betauſe-fome Perſons can't; and others won't ſee the Ads 

-vantages which, will accrue; to this: Nation by-the Project hers 
ofter'd, unleſs there be. ſomewhat which-viſibly reaches their Stare 
and Condition; I thought it not unſeaſonable to divide the King- 
dom, as ãt were, into three Parts, and to ſhow particularly what Be- 
nefit each will gain by this Lande gan. The Parts into'which 1 ſup- 
poſe here the, Nation to be divided, and which will in a manner 
comprehend all the perſons in it, are the Government, the Freehol- 
ders of all Degrees and Qualities, and the Traders; and I will firſt 
ſhow ſome of the Advantages which the Government will reap by 
this Bank. When I conſider how little of the Cronn- Land, and its 


ancient 


_ | 
ſſeſñon of the Queety, and by what 


now bear all thoſe Taxes which IP the'Dignity of the Crown of 
am them, every Man contributes his 


tisfaction to a mild and graeious Prince, who defres'only the Ped ples | 
i ae un 


neſtez To mot the ime de an entertaining Proſpe to all Frincts ant 
their 


prefent, Gt ty Mp 


mergencies of State; for when they ſee but feu, and thoſe neceſſary 
as when they find"em{hopelfly and Frugatly collected, and 
manag d for the Publick Advantage, they re not us d to make Com- 
laints. On the other hand, if many new Dnties are impos d, re- 
1 Funds ſet on Foot, much Mony rais d, and no account given 
of it; if Cron. Lands are alienated by hundred thoufand Pounds at 
a time, and that in the midſt of an expenſive War, if Penſſons and 
new invented Offices are diſtributed amongſt Members of Parliament 
ani the Publick Mony whſch has heen ſquser d out of the Effates of 
the Gentry, and the Induſtry-of che Labourer, is Quander d away 
fo Favourites at Court, it can't be ſuppos U byany conſidering Man, 
1 £3? &as FL Yau inn p 
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but therewill be ſome NoiſeantClamodr.” «| 
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i have propos d, That all Eſtates ſhon d be enter d Ga Months in 
the general Regiſter, before the Commiſſioners ſhall be allow'd toif- 
ſue, out any Bills of Credit upon them, onwhich accoynt,fome.may 
object, that this Bank can be of nguſe towards ſupplying her Majeſty 
with Mony for the next Campaign. Tis true, that theſe Bills can 
iſſue ont till the firſt of Aug aneh next, if we cou d ſuppoſe that the Of- 
fice might be erected on the firſt; of February next; yet l affirm, That 
if they, iſſue out then, or ev'n a Month after, they will do 34 Ser- 
vice towards ſupplying her Majeſty this Near. I think it may be very 
reaſonably preſum d, that if an Act of Parliament were made f 
ſtabliſhing this Office any time this Seſſions, the Government wou 
find the Mony to be advanc'd on the Land- Tax, or any other, Foe 
in faſter, and at an ęaſier rate, than it; can be ſuppos'd to do, as t hings 
ſtand now for when monied Men foreſee ſuch a quantity of new 
Mony ns into the Nation, . mene it a Prug, the 2 
take any Ad —— — — whereas, if we remain aper 
State, ng. body orejell bow unreafenable they may be ln Then 
Gare, 0 ſince Nan bears a good Price at any Market at this j b 
re, an Englone, dels in her Body ſome ſevere Wounds teceiy d 
from their pnbounded Conſciences too lately to be yet cur'd and for- 
But ſuppoſing it were 7 that ti e Projet cond, poof - 
a her Government With Mony for next Campaign, (becauſe n a 
illue out ſoon enough, 2 a ce Argumentagaiaſt the v 
oats of it for that purpoſe, after ſ deere may illue gut. 
And if the thing be really uſeful, but not reducible into Practice till 
alf a Year Wy an Act of Parliament has erected it, the e reaſon 
ns is for paſſin celine Ad for that purpoſe this ee halle ſtay 


1 other, the ſame Argument will hold good th eh wwe x 
MG; or a FR 5 than now, th is io 
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tain it. A e hops, of — Tinti det we ſhall want the a 158 
of this Bank another Year, is, the Froſpect we have of continuing ſo 
long the pręſent War, againlt France; which being enter d into for 
maintaining the Balance of Europe, can t wich Reputation and Safe - 
ty to England be ended, till that is effectually ſecur d. And I neyer 
yet 1 3M Argument alleds d, which.cou'd ſhow that there is any 
probability of ga 35 W800 benburable anda laſting Peace by one Cam- 
paign more. jeſty does in her laſt Speech to both-Houſes of 
Parliament, ſay indeed, 1 has good Grounds to 51 195 that 
we ſhall be able to open the next Campaign with acting offenlively a- 
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gainſt Frange an all ſides, but ſhe gives us no Grounds to believe, or 
hope, that we ſhallend it witha Peace. I have heard ſome obſerve, 
J 4 doubt. with ſomething of Truth, that the immeriſe Tages 
which have: been impos d on Land for theſt many Years laſt paſt, to- 
gether with the ſtoppage of the Spanish. Trade, haue reduced Mony 
to that ſcarcity, and all the Products f/ tha auth torſie a cheapneſs, 
as to impoveriſh the Nation greatly, and almoſt beggar ſome parts of 
the Country. Nay, ſome do complain of the falbof Rents, decay of 
Farm-houſes, andithe. deadneſs of Trade; tu ſuch adegree, as to Aer, 
that we ſhall he neęeſſitated tu take upſith ſuch terms bf Peace ſhort- 


ly 5 as the Fr anch will be pleas'd ta gie us, which no wiſe Man can 


nine eben Hqnourable, or fafe. This however, is but 4 ſlen- 
der Argument to prove that we ſhall have a Peace; and I take it ra- 
ther to be a good one, to ſnow that we lie under a neceſſity of fall in 
into ſome, ſuch, Method as: iso here propos d, for the curing thoſe 
/ounds. and Hiſtempers in the Nation. How far this Project will 
54 towards, effect ing this Cure, maꝝ be moſteaſily collected, by con- 
dering how many cheuſand Families will be reliev d hereby, which, 
between the Creditors and Taxes, are upon the point of being 
cruſh'd to pieces, and utterly ruin d; and how many Farmers and 
radeſmen, both in City and Country, will ſhortly.giveover Dealing, 
r fail, if no Aſſiſtance he gluaũ tm ti ꝙrevent it 
One thing more Iwill alſedge, to indute the Govermyent,' or the 
NMiniſtry, to ſet; up this Bank zi whitfriszithat it will advance Thou- 
ſands, or Millions of Mony to her Majeſty, on any Parliamentary 
Fund, without exorbitant Fyrmiumt, at 3 J. 10. and 4 I. per Cent. 
per Atmen; at 34. 205, when the Principal is in vourſe of Payment, 
and yearly; links ſomewhat ; at l. ue the Prinei pal ib never to be 
154 (fe ho 10 to 3 3 . hundred 2 i os not 
erhaps, be mightilyconçernd whether he gives 3 l or 8. per Cent. 
g 5 But. he who has Oecaſions for many Milben, wo be reckonꝰd 
by moſt Standers-byg a very imprudent Man, that ſhog'd'take em 
up at 5 l. and 6 I, ber Cent. when! he might borrow em for 4 l. per 
Cent. Whatever Heficiencies there might beiin ſome: of the Funds 
given _ by the. Parliament in the laſt Reign; yet all will allow; that 
ome of thoſe ſixty Millions were ſquander d away in extravagant In- 
tereſt; the Inſtances of the qeveral Hillions rais d on the Milo Act, 
Lottery Act, the Bank of. England, and the Eaſt- India Company, 
eing zadenlable Evidences of it. And ſince by theſe means, an 


ſome: Which is neicher my Buſineſs, nor Deſign here to med- 


wy 4 
101474 


DI” 
as. = 


on as th 
good, the 


Which they nom reteixe of the Government ftr him Fon 
nient not ſo to do, the Land. Bank willy as ſoof 4s he" Parliament 
pleaſes, pay; off to the preſent Bank their twelve hundred thoüfah, 
unds, and accept of the ſame , tand pounds per any; 
ber the Intereſt of the/whple kn ders weer er or no 
greatdamageswhich the Nation may ſuffer by the preſent Bonk + 
Firſt; that in ſong years timethey may ingroſs all the Wony of the 
Kingdom into their hands, the 5 which, let every, 
one infer for himſelf. - If they receive of the Government 8 . 8 J. 
per Cent. per Aunum for. Intereſt, for the twelve hundred xhoufand 
Pound 8nd: 8d. pr Cent. per Aunumfor the additionaf eight fr ndred 
_ thouland-pound,andgaintbury l. ofs Ic per Cent. by diſcounting Tal- 
lies, Bills, @'6:0f which I make not the — . ö ey may Ng 
that 5 l. or & l. per Cent. per mim amongſt the Zu cribers ; and 
tis eaſily demonſtrated that in about Forty years from hence, icy 
get into their hands thirteen Millions of Mony, which is mote than 
can,wellibe: fuppoy'dits:beinow inthe Nation; and there is reaſon to 
believe chat xhey have too great a proportion of ĩt todgd already in 
cheir Coffer. And Secondly,” if chi body were toryide Fearly its 
annual Profits, yet their comnianding Stock has too great an influ- 
ence on Corporations at Elections; and cannot but tend to the pre- 
judice of England, and eſpecially that of Landed Men, And Where- 
as formerly Jome-neighbouring Genrloman uf 400d Eftave and Ref. 


tation 
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* — was an acceptable perſon, and judg d pro- 
" to repreſent a Country Borough ; now a Citizen or Banker be the 
elp of 500 l. or a 1000 J. well diſtributed, ſhall get himſelf E- 
lecked at a place, and by ſuch People as he neyer faw in his Life, 
And deren of, thoſe Fexſens is not more, ſevere: than true, 
that they who will Stock-Job Votes in Corporations, will do the 
ſame in St. Stephen's Chappel, as often and as far as lies in their pow- 


er; and they who buy their Elections at ſuch extravagant rates, 


muſt ſell the Nation ox its. Int 55 the higheſt bidder. Belides; 
this great. Stack of Mony ha . 124 5 in the Senate than is 
conſiſtent with the honpur a 13 85 el fare gland, mare by pro- 
curing ſome of its own Mem ec but by cſear- 

ly diſpers d among the leading 115 in the Honſes. Bur tis ſufnici- 
ent to give only a general hint of this, ſo IH conclude this head 
with this Obſervation. The Bank of Eng land will have receiv d 
purely for Intereſt from the Government, wichcht any regard had to 
other gontingentadyantages, the Brine al and Intereſt, with Inte- 
reſt Intereſt” ac 5 > brat "in 5 $ Chan Hl! neteeh years.; and 
the term of years to whict th 


Sy 


out. a Mn ltiort of . a] ne rinc pal i is repaid en 
| cond Million they 57 fall 1055 5 1 75 by their ag dea 
4 N50 theſe Pr prodious Ac vatitages, eb 0 btain for 05 
791558 Hundred Wadde Kölns d if many Milli lions were to 
be raiſed after this proportion, I ntereſt d high, and a tedious War 


muff infallibly deitroy a Nation whoſe, Vitals are not ſound, and | 


its iſtitution very ſtrong, 


"Whit to rheNobil all the Free- 
bats E Land, 20 by erecting 1 Kane ung ont Bills of 
red upon their 322 Thoſe who wil 12 the effects of it 
ith the greateſt benefit,are ſuch whoſe, Eſtates are in Mortga io iP 
otherwife Ta, Yr whereas now they 74 5 on 5 

-and Taxes for chat which is paid away 93 


x 791 5 ſt, between doth which they are fo, crult'd, as: hardly to 
rovideBreat for their Families; by ſuch a Bank as this they would 


be enabled to pay off the. Mortgage „and fax the Bills of Credit 
which ſhall effect this, are to pay but 20 5s. per Cent. pal and 
have liberty to clear their Eſtate from the incumbrance of theſe 


Bills | 


now ſtand continued, is, I think, Six- 
teen: So 55 if they ſhould be then diſſolved, 19 7 will have no rea- 
N ad nplain of hard ufage „ſince 15650 have Hain n'd by the Fund. | 
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6) 8 
which is as ſoon as it comes in, than it wou'd for the ſame Gentle 


man to ſave a 100 f her Amen out of the ſame Eſtate; and lay it ap 
in order to pay off a Debt twenty Hears nente. And if lr ds tue 
hic Dr. D' Avenant; after his long lnquiries, uſſerts, that there is 


fifteenth part of the Nation in Mortgage; it muſt ſtrangely eaſe the 
Country Gentlemen, and put Life and Vigour again into Land- Inte- 
daten great part of it ſhom dat once be ſet free from its In- 
cumbrances. he: Vale of Land wand riſe mut preſently q and 


thoſt many reat Eſtates which are noi Sale, and hardly 
ever more were - mightibe-recover'd! by their old>Maſters, 'or 
fold to prodigious Advantage. brow „He ot boat tint 


For a; ſecond. Benefit, which Perſons. of Eſtates will gain by this 
+13, That every one in the order in which he ſtands in the Regi- 
| ter, may have. Bills of Credit iffird out from his:Eſtate;'to tlie vas 


lue bf. twenty Years/Purchaſeof:fſuck-Eſtate; and advanre: ni to her 


Majeſty on any Parliamentary Fund; and the Government ds to ald 
wy ſor each 100 l. in loch Bills 2 d. 108. r 3 LL per Annum, ac- 
ding as her Majeſty does intend to repay, or not repay ſuch Bills 
Credit. Now, if we ſuppoſe a Man to have a 1000 l. per Annum 
free of all- lncumbrances, and to have enter d his Eſtate in the Regi- 
1185. Landon timely; he may have 20000 in Bills of Credit; and 
e the Government; and whereas noi he pays 200 l. fof 

ear, and receives himſelf: only -8007. per annum 

— 7 ſoch advancement of his Bills, he ſhall be exempted from 


the Land- Tax for that Eſtate out of which the Bills iſſued, and will 


have from her Majeſty 2:1; 10 f. per Cent. for his Bills, which amounts 
to: her amm ; fo that his Eſtate wilt then bring him in 9 L 
yearly. : And he whoſeEſtate: is ingag d for any Sum of Mony, has 


the ſame liberty to advance Bills to her Majeſty: :; provided however, 


that he gets clear of his Ingagements firſt, and does not exceed 


twenty Vears Purchaſe of his Eſtate. The Gentleman, for 3 


who hadi a 000 l. per Annum, and by roooo J. in Bills of Credit, 
his Mortgage; and receiv d clear q 50 l. per Amium; may denn an 

-t9her-Majefty- 200001. for which he ſhall . — Govern- 
ment 2504. per: Annum, and ſhall be excus'd half the Taxes on his E- 
ſtate, which is 1064, per- Annum; by which means he who now lives 
on 3001. . per Aunum, will have 1 1001. clear, and may apply ĩt to the 
diſcharging the Bills which he has taken up, or ſpend it as he pleaſes. 
| Q rs one Article we ſee Land n worth almoſt twice the 5 
ent 


abautiwenty: Millions out orb lAnd- Iwhick ſu abet a 
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ſent value 3 and how much it will be advanc'd by other Advantages; 
which will accrue to it hy this Bank, ia not caſſly to be computed, but 
cart he otherwiſe than very conſferables 3-01 , bon! 
-; We ſhould conſider, that abe Nobiiity and Gentry wi not hb n 
ecffitated-to ſell theit Frecholds, in oider t fetuut their Chiltds 

in the World; nor eider Brothers to part with the Eſtate of thel 


Fore-: fathets, to raiſe Portions for their younger Brothers and S. 


ſters g ; which: has been the bane of many a noble Eſtate and Fammy, 
where there has happen d to beta numerbus — And where 
Perſons) ho barye had a large ſtoth of hilti tn to plouvide fon, av 
not ſold att of their Eſtate, they hawg cut don Finiber off em, 
which, if ſuffer'd to ſtand, wou'd in a few Years: have product d a 
much greater Proſit, which ãs a Remedy as bad as the Diſeaſe; nay, per- 
haps have made uſe of a Remedy worſe than the Diſeaſe; that is, Rave 
borrou d large ums of Mony on their Eftate; and for the moſt part 
el theſe-Seventeta Fears laſtf paſt, have paid fo much Intereſt for che 
Mony bovrow'd;- as dves intirely, if not inore than eat up the Profits 
of ſuch part of che Eſtate, as won d have rais d the Mony if ſold, hy 


which means it comes to paſs, that their Annual Income is no more 


nom than ĩt wou d have been, if ane 
oitright!: Bus chi is. not the worſt of their Cundition, for they nruſt 
over and aho de pay s. per Found for that part of their Eſtate, the 
Profits of: which the Interrſt Mony has ſwallowdiup and of whith 
then never ſer one Furthing ; which additibnal payment, together 
with Repairs, and other contingent Charges, turns the Balance a- 
gainſt them, and in time will effectually compleat their Ruint, if 
they are not fortified with a very great Eſtate, and a large ſhare of 
frugality. No ibis Bark will put Men in à ca _ ing up 


what Sums are requiſite for theſe, or other ſuch Purpoſes 2 15 


Cent. and gives em the privilege of repaying am when the In- come 
of their Eſtate, or other Accident will put it in their Power. In my 
Obſervations on the fifteenth Propofal, I ſuppos d only ten Millions 
to be out on Land- Security, in which, as was too favourable by one 
half, if the Dr's Calculations be right; fo in my ſtimate of the Sums 
likely t6 be taken up to pay younger Brothers and Siſtefs Portions, 


I iind my felf in a greater Error. In his Eſſay upon making Pebple 
gainers by Trade, p. 15. he ſuppoſes the Barchelors above 25 nd 
old, to be 2 and 4 per Cent. of the whole Body of the Engliſh Na- 
tion, and Maidens above 25 Vears old to be 2 per Cent. by which Cal- 
culation, if the number of the People be 5500000, wich is a very 

| 4 moderate 


{(x$x)) | 
mad erate allowance, there will be 248500 Perſons af both Sexes 


unmarried, who ane above 25 Vears ad. — this L hall make 
two Remarks: Firſt, 1 — tion in t before men- 
tian dj of three Millions; may very rea — to:lix or eight 
and Secondly; That if this be a true Matim, That the 
el bimploped i are the truoſt Riches⸗of à Nation, 


MIIli 
Nniiestof Peop 
ali Ferſons he are able ether /byrtheir Eſtates, or theit᷑ Labour; ta 
maintam themſelves, and a Family, ſhoud be obligd atthe ARA ef 
25 t marry. And if what have heard be true, tliat a great many 


Perſons/:as much as then hate thecthopghts, and name of .Popery, 
wand be-glatt to ſee Nuiineries erected in England; v d 
-of hole Dang vorSiſters;,: ſurelyitiidy! be. 
glad to find other — diſpoſing of El, — not be mure 
chargeable than that. of ſending em to theſe Houſes, iandwhich tend 
ſomething to tlie Intereſt of the-Publick. -:1t ſhon'd be hinted alſo; 
that'there be fei Perſons in Eugland, or Wales, who are poſſeſs d or 
any tolerable Eſtates; but might find ſome means to imprus m, if 
ſuchia pioqect us tlris cockeffret. Some Gentlemen are Owners,ob ma- 
8 — — Acres, wich are not warth Gora Mr) 1 Acres 
hich ſome perhaps is Fenny, ſome Heathy, ſc viſome Rocky; 
all which, by the * — — means and. Manure: are ca» 
— of great Melioration. And fe chere are, I believe, hoſe 
tes are not ſuffeient in one Paint or othen, - either 9 
Ornament; and whiehbyt — NIOE 
wowd in afl propabiliiy have been: ſo, long befpre nde, were it not 
for the ſcarcity of Mony, and high Hy a For we are to conſider, 
that when Perſons go about Improvements of any Conſequence, ei- 
ther they have the Mony pf their on for that purpoſe, or they 
miſt borro it on xheir Eſtates. If we ſuppoſe the firſt᷑; the Mony 
p&1561ut upon Mortgage, or has been advanced to theGoveon- 
ment, ind will Wit great difficulty be got in, 'andwithour:queſtion 
brings in 4 large Annual In-veme of 5 l. of 6 f. per Cent. which it 
laid out upon im proving che Eſtate, wwou'd perhaps for fome Years 
bring little or no "Profit. which with ſome fort of People, is a great 
diſcebragement to ſuch Undertakingg. And if Perſons mult bor. 
roy Mony-for theſe Purpoſes," they muſt either have great Eſtates, 
and Tuch as can't de bore de wn by mall Loſſes, or they muſt lay oit 
oy Mony upon very advantagivus Tmprovements, and ſuch as will 
uick Returns, or they I ſink under the Burden. "Andif we 
fon Wow, that here and _— Gentleman im proves his Land, 
3 or 


0629 

or nge yer that win turn to mo account, no not ſo much as to 
keep tlie Nation, conſider d collective y, in as good a poſtute as ĩt n 
—.— Vears ago; reckoning hom Affairs hare ol — run bac 
wards; Here one may dees good-old Gear — — 
into Mony. j there another whach ſhortly an rf Oe pa. mt 6. 
bourers Pains; in Towns lately driying —— andi afloy- 
riſhing Condition, are Hoiiſes, — — Tenants, ſome falling, 
and ſome already on the Gronndi; and an Villages, where Farmers 
formerly were/Rich,and-cou'd maintain their Poor decentiy 3 Farm 
Houſes are going to — 19 iy ee crumbling: down, a 
thing running to-rack and ruin; here lies a piece of band, unde 
rich, -plow'd'out of Heart, to raiſe a Peny quick; and thete an 
return'd ta its ancient Barrenneſs and Diſſolation, for want 
Stock. No all theſe Miſchiefs wowd ſoon be remedied; if this 
Bank were erected; every body wow'd be for Repairing, Building, 
| Fencing, - Draining, Planting, Manuring, and ad vancing Land to its 
utmoſt Perfection. And hen ev'ry little Farmer, and petty Free- 
holder, runs into improving Lands, we maꝝ exped ſome National 
Advantage; And vrhich is a good Conſideration, if that were the 
only one we might look for, thoſe many hundred thouſand id le Hands 
which are now ſo erievous à Burden to the Nation, wou d be ſet to 
work, and imployed. And of all the Means which have ever 
been tried, or — to eaſe the Kingdom of that intolerable 
rie tante I can't conceive hutſthis wou d be the moſt effectual, and 
teaſt liable to Exception byt that I humbly i ſubmit to the better 
Judgment of the Senate, who aye: ha Ar under their Conlidera- 
tion at this preſent tĩime. 

have further work d my alf! into a perfonſian; 3 reaſon 
vhlyorap,. leave to the determination of others, that. — 
wow d be à means to ſemure our Oonſtitution, both as to e 
State, in chat Liberty and Property which we now enjaʒj. Theres. 
ſons chat induc'd me to be of this mind are, that the Sovereign and 
People won d be more firmly oblig d and. conceru d to maintain each 
others Rights and Priviledges; the Sovereign on one hand, to pre- 
ſerve the Liberties of the People; and the heople on ee not 
to incroach on the Frerogatiye of the Sovereign. And Secon 
Since this Bank might furniſh the Government at eaſie rates e 
Mony to payoff ſome of the Debts already contracted, or which 
ſhall be contracted, by this: preſent, War, and eaſe; the Nation 


canſequently of ſome of the nnn on e key 


- 
* 


the impoſing any ROS S's 55 not be any need of ſo man 
Qſficers as are now in being, dependent on the Couit. For 'a 
Gunner of inferiour Officers is troubleſome and vexatious to the 
Common people, and no lefs offenſive to the Country Gentlemen; 

o a multiplicity of thoſe of a higher Rank ars dangerous to the Li- 
Sanol the People, and the conſtitution of the [Engliſh Govern- 
ment. That which leads me into this Notion, is an opinion which 
N that the ruin of our Liberties muſt come, tho I hope tis far 

om coming, from the ſame hands on which their ſafety does depend; 


1 2 


and that Paxliaments, which have alwaysbeen our Bullwarks, will be 
the means through which ve ſhall be betray d into our Enemies hand. 
a preſent between the two extreams of Republican and de- 
ſpotical Government; and I'm no ways inclinable to think we are 
in danger of falling into the former, whatever ſome Perſons deſires 
or fancies may ſuggeſt to em. As it ſeems to me Monarchy, with a 
mixture of other forms of Government, is above all other ſo agreea- 
ble to the humour and ſpitit of the Engliſh, who love to think well 
of themſelves, and hate to be governd by thoſe that were once their 
equals, that a Republick could never well be eſtabliſned here. 
oſe who are not ſufficiently convinc'd of the probability of this o- 
pinion, from the conſideration of our Engliſh Natures and Humours, 
may be ſa by contemplating the late Rebellion in 41, and all the cir- 
cumſtances at ending it: From the time of the barbarous and inhu- 
man Murder of King Charles, to that of the Uſurpation of Oliver, 
tis certain, that we had in England the form of a compleat Common- 
wealth; yet ſuch was the abhorrence and deteſtation of it in the 
Nation, tho no extravagant miſcarriages were laid to the charge of 
e then leading Men, that before many years were at an end, in 
iglit.of all the intreagues, devices, and ſubtle management of the 
| epublican party, it was onted of all in a moments time, and the 
Crown plac d upon the head of a Subject. Which ſeveral actions, by 
the ill conſequences which they produc'd, have made ſo deep an 
impreſſion on the minds of Men, as to leave behind it an utter a- 
bomination of ſuch Experiments, as well as forms of Government; 
and a ſufficient evidence beſides, that the Engliſſi are not of a true 
Common- wealth Spirit. The other Extreme which we are in the 
fn danger ot, and have moſt reaſon to fear, is that of Abſo- 
ute Monarchy. - Parliaments now have ſo much power, that in the 
nature of things tis impoſlible that any matter of great moment or 
importance, ſhould be carried on without their: confent and appro- 
| . : "3 bation 5 


; (54) 8 
hation; ſo tliat Whenever our Liberties are loſt, our ſelves or our 
Ke tatives will be to blame And I think there are but 4 
Ways by which the Parliament can — — 
aud -Priviledges; either hy giving the Prince ſo large an anfual 
venue, as that he ſhall ſtand inmo need of the Peoples purſes br 
being intitely, or the majorityi of thee corrupted by the Coin! 
Tas an old Mariam amorigft'a ſert of People, foftherly 5 ent 
aſſertors of the Liberty of the Subject, to keep the pbrfe it Ye 
 þand; for moſt Peaple agree, when tis in the power of fome-by 
elle, that chert ſomerhing in governing abſolutely” and 4vithobt 
Sntroul, ſo verꝶ ingaging tu the ambition of Princes, and ſü 44. 
dapted to the humqurs of a Court; tat when this Hf Ang Walt 
point is gaind, the temptation will hardly be withiffood.'”® Som 
perhaps may take the inſtance of a late Prince to make againſt” this 
aſſertion; ſince his Revenue was ſo large, às to ſuppły the Neceffities 
and Luxuries of a ver plentiful Curt; and his deſtgus, they fa. 
were very manifeſt and barefac d, when he took hisIaſt leaye'of he 
Parliament, and ſent the Gentlemen once > for all down-intt' the 
Gountry. '' Thoſe who make this objeRtion, wou d do well to 6K? 
lider, that the Sovereign now mention'd had, or which amounts to 
the ſame, was thonght to have two deſigns on foot at a time; the 
>». 4 harm — Civil — — ' "Now 
inthe cauſeof Religion, moſt People are more Warm and 20 
than in any other, 2 — for ths preſervation' of that, 
might contribute io the ſettling us in ur old Foundation by®*the Re⸗ 

es 
wou d have done: But be this as it will; the wiſer ſort in France ip 
we 


— 


volation, more than the care for maintaining our Civil Ri 
poſe that Arbitrary/Power was brought in there by high” Taxes, 
man) Duties laid on the Subjects by rhe Parliament for the fajiport of 
the Crown ʒ and Men of all ſorts) in Engtand have ſeen that we 
were in danger, of the ſume misfortune here, and from the fine 
hat Prince had not made 
too much haſte, and drove too furiouſly”; Nay, after all, if he had 
been Maſter of ſo much Policy and Cours; a8 he Was generally de. 
fore that time thought to have been; or if he had been fer yd by 
trac Friend and Cum fellour in his affairs of Importance, togerfſe 
with a wiſcand-Popylar Generatof kis: Arty, end a Trésfprer wha 
wopld have manag d his Maſters: Reverie ſabſervient to his Heſigns 
or without either of theſe,” if he could have been perfivaded reg: 
gle and make à bold effort at the laſt; moſt People agree that 


would 


hands, and had inevitably fell intd it, if r 
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would have coſt Exgland much Blood- ed, if not her all. But to 
wave tius ungruteful Subject; a Second method by which Parlia- 
ments may become our ruin, 15þy being wholly, or the majority of 
ꝛem, corrupted by the Court. Now ſhe à general Corruption if 0 
large an Aſſembly can't be ſuppos d, 'withont ſappoſing likewiſe, 
that the Court has a very large Revenue to fupport ànd make Friends 
at and after Elections; that many new Duties and Funds are ſet on 
Foot, for the Collecting and Managing of which, many Commiſſio- 
ners are appointed; that theſe are Elected, afterwards Cloſſetted, 
and upen any wrong Vote diſmiſſed, which is a ſure way of find- 
ing or making Men krue to tile Cauſe; unleſs I ſay, we can ſuppoſe 
theſe things, and there is ſomem fiat of a Military Forte on Foot to 
* and terrifie the cn People into Submiſſion, and that the 
igh Taxes ruin the Eſtates of the Gentry, ſo that they muſt depend 
on the Court far a Subfiſtance'; we have noreafon to apprehend 
any danger to our Conſtitution from thoſeParts* But if the Gentry 
of the Nation ſhould ever be brought to thoſe extremities as to 
cringe to the Miniſtry for a Iivelyhood, which God forbid, farewell 
Liberty and Property; for when the Senators ſlall ſell theirs and 
our Liberties by a Vote, as they muſt and wov'd do to an Ambitious 
Prince, when reduc'd to a dependance on him for Bread, our Slavery 
is ie to be laſting. Arbitrary Power, when forced upon a Nation 
puoy by the Wilt of the Prince, frequently meets with Convulſons ; 
he Spirit of Liberty keeping alive fora long time in the breaſts | f 
the Free- born Subject; but when it is eſtabliſſ d by Law, and the 
Voice of the People, tis ſettled on a foundation hardly ever to be 
ſnaken. The Romans and the French are evident inſtances of this, the 
one having never made an attempt to recover their ancient Liber- 
kies after once tamely reſign d into the hands of a fingle Perſon; the 
other being very eaſie and contented under the Yoke of abſolute Do- 
minion by themſelves, in a manner, lately erected. And moſt certain 
it is, and confirm'd by the daily experience of ſeveral States, that 
the Fetters which have been made by the People themſelves, tho 
they bring the Authors into as full Slavery and àbſolute Bondage as 
any others Whatever, are very ſeldom diſſolv'd and thrown off. 1 
will" conclude my diſtonurſe on this head, with that Old and Wiſe 
ſaying, barring always application to particulars, that none bur a 
Manus, who once had fav'd the Capital, could have betray'd it; for 
our profeſs'd Enemies we carefully watch and are always ſufficiently 
guarded againſt, and our ſuppos d Friends and Patrons,” and thoſe 
who ſpake us fairly, we never miſtruſt, Since 


3 


(54) | 

„ ſotht whenever our Liberties are loſt, our PETTY 
eſentatives will be to blame. And I think there are but t 
ways by which the Parliament can effect this deſtruction of our N 
and-Priviledgesz either hy giving che Prince ſo large an annual 
venue, as that be ſnall ſtand iumo need n or B 
being intitely, or — — ir ted by 'th 
Twas an old Maxim amongft's ſett People); ot y reit ˖ 
aſſertors of the Liberty of the Subject, vo keep dhe PH i yot 
"band; for moſt Peaple agree, when tis in the power of ſome- och 
elſe; tha (there's: ſomething -in- governing! abſolutely: and 4vi 
cpntronl, -foveryingagiig: to the ambien of d n 620 
dapted to the-humaurs of a Court; chat when this I And na 
point is gaimd, the temptation will hardly be Witfiftwect. Se 
perhaps may take the inſtance of a late Prince to make againſt 275 
aſſertion; ſince his Revenue was ſo large, às to ſuppły the Neceffitics | 
and-Luxuries of a very plentiful Court; and nis deſigns: ;they"fiy. 
were very — — when he tobk his laſt leave we of. ; 
Parliament, and ſtent the Gentlemen nee for all down intdl t 
Country. Thoſe who make this objection, wou d do well to 00 
ſider, that the Sovereign now mention'd' had, or which amounts to 
the ſame, was thonght to have two deſigns on foot at a time; the 
ſubvertion of the: Ecdeſiaſtical as well as Civil Government. Non 
in the cauſe of Religion, moſt People are more arm and Zealons 
than in any other, that the concern for the preſervation! that, 
might contribute do the ſettling us in dur old Foundarioh the Re- 
volation, more than the care for maintaining our Civil: Righ ts 
wou d have done: But be this as it will; the wiſer fort in France fup- 
poſe that Arbitrary Power was brought in there by high Taxes, 400 
many Duties laid on the Subjects by the Parliament Adel 
the Crown z and Men of all ſorfs in England have” ſeen that we 
were in danger of the ſame misfortune here, ' and from the 
hands, and had inevitably fell into it, if chat Prince had not made 
too much haſte, and drove too furiouſtyʒ Nay, after all, ff he dad 
been Maſter of ſomuch Policy and Coursge as he was: generally be- . 
fore thattime:thoyght'to have been; or if he had been —— | 
true Friend and Cdunfellour in his affairs of Importance, together 
with a wiſe and Popular Generatof his Army; and a Titer wh 
wonld have manag d his Maſters Revenuè för vieht to his ee 


or without either of theſe, if he could have heen perſwaded to 
gland make a bold effort at the _ Mott People agreg 10 


| would 
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would have coſt England much Biood- Med, if not her all; But t: 
wave :this-ungrateful Subject; a Second method by which Parlia- 


* 


ments may become our ruin, 1sþy being wholly, or the majority of 
ag in 


dern, corrupted by the Court. Nom ſac a general Corruption in ſd 
Lrge' an Aſſembly can't be ſuppos d, 'withont ſuppoſing likewiſe, 
that the Court has a very large Revenue to fupport'and make Friends 
at and after Elections; that many new Duties and Funds are fet on 
Foot, for the Collecting and 8 of which, many Commiſſio- 

are appointed; that theſe are Elected, afterwards Cloſſetted , 
and upen any wrong Vote diſmiſſed, which is a ſute way of find- 
ing or making Men true to(the -Cauſe ; unleſs I ſay, we can ſuppoſe 
theft things, and there is fomewhat of a Military Force on 'Foot to 
Plague and terrifie the Country People into Submiſſion, and that the 
high TaxesTuin the Eſtates of the Gentry, ſo that they muſt depend 
on the Court far a Snbfiſtance'; we have noreafon to apprehend 
any danger to our Conſtitution from thoſe Parts: But if the Gentry 
of the N ation ſhould ever be brought to thoſe ' extremities as to 
cringe to the Miniſtry for a livelyhood, which God forbid, farewell 


Liberty and Property; for when the Senators flall ſell theirs and 


our Liberties by a Vote, as they muſt and wou'd do to an Ambitious 
Prince. when/reduc'd to a dependance on him for Bread, our Slavery 
is Ike to be laſti . "Arbitrary Power, when forced upon a Nation 
purely hy the Wiltof the Frince, frequently meets with Convulſions; 
| the Spirit of Liberty keeping alive fora long time in the breaſts of 
the Free- born Subject; but when it is eſtabliſſid by Law, and the 
Voice of the People, tis ſettled on a foundation hardly ever to be 


ſnaken. The Romans and the French are evident inſtances of this, the 


done having never made an attempt to recover their ancient Liber- 
eies after once tamely reſign d into the hands of a fingle Perſon; the 
other Feu Very eaſie and contented under the Yake of abſolute Do- 
minion by themſelves, in a manner, lately erected. And moſt certain 
it is, and confirm d by the daily experience of ſeveral States, that 
the Fetters which have been made by the People themſelves, tho 


they bi ng the Authors into as full Slavery and abGlute Bondage as 


_ afy others Whatever, are very ſeldom diffolv'd and thrown off. 1 
will" tohcliide my diſtourſe on this head, with that Old and Wiſe 
Wang, barring always application to particulars; that none but a 
Manus, wo once had fav'd the Capital, could have betray'd it; for 
our profeſs Enemies we carefully watch and are always ſufficiently 
guarded againſt, and our ſuppos d Friends and Patrons,” and thoſe 


who ſpake us fairly, we never miſtruſt. Since 
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Sigee ſomething wag deſiq d to be ſaid on the advancement which 
Trade is likely to meet with from a Land- Bunt, I think it will come 
in very pertinently after the diſcpurſe of the preſervation of or L. 

hecties ; for thoſe two, Lyberty. and Trade, go hand in hand, and 


commonly. increaſe and decreaſe. in proportion to eachother, A: 
reably to this, we may ohſerve, that Trade has flouriſn d moſt in 
baue and Free States, as at Athens, Tyre, Rhodes former- 
y, and now in Holland, Venice, Genoua, and ſometimes in ſuch 
Monarchies as have had a mixture of a popular form of Government, 
and in which Property has been ſecur d, and Liberty been ſettled ona 
urs foot. And onthe other ſide, we may ſee. Monarchies once incli- 
nable to a deſpotical form, by great affluence of Trade, deviating in- 
ſenſibly from theirold Conſtitutions, into a democratical one. Both 
which obſervations are eaſily accounted for by, thoſe two Maxims 
which are founded in reafon and the nature of things, that here: ever 
Riches are, there will be Power and Freedom; and where Freedom is, 
RT will be Wealth; and according to the preſent ſtate of the 
World, Trade is the chief method by which that is attain d. Englayd, 
for inſtance, ſince it has been a Trading Nation, which is now about 
a hundred years, has increas'd its annual Rental from Six to Fourteen 
Millions, and has advanc'd the Value of its Land from twelve and 
fourteen, to twenty and twenty four gears Purchaſe; Npu if this in- 


— 


creaſe is tobe att ĩbuted to Trade, and I can conceive no other C 


| fromwhenceit ban d proceed, it nuſt be the Intereſt of Enna 
eſpecially of Landed Men, to promote that as far as lies in their 
power; and that it lĩes in their Power to advance it to a much greater 
perfgetion than it nom enjoys, muſt be allow d by any one who wit 
conkder the Genius and Scituation of this Nation; and what adyance- 
meats we ſhall be in a capacity, of making, if half the Land of the 

Kingdom ſhou'd ever be converted into -Mony, and that be put into 
e courſe of Trade, which might be effected by this Bank, I ſubmit 
the conſideration of the learned in that way. Thoſe who appre- 
hend that we might poſſibly have too 70 of theſe Bank- bills, wou'd 


do we sech Jeal dey can ſhow us the inchmveni- 
encies of ein, andthe. reaſons on which they ground thoſe. remote 
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pable of being ſo advanc d, as to turn to a much greater National ad- 
Vantage than they now do, and that in ſome we have no dealing at 
all. The Fiſhery, for inſtance; to Nemfbund - Land, is carried on by 


halves only; and that to Green- Land is intirely loſt, and I doubt 


there's but ſmall proſpect of recovering it to its old channel. The 
Eiſhery for pickled Fring indeed we never were Maſters of, tho 


our Commodious Situation wou d ſeem to force it upon us; yet if 
we wou d imploy a large Stock and Induſtry that way, we might by 
recs come in for a ſhare of it. That the Engliſh ſhon'd thus long 


re overlook d the prodigious advantages ariſing from this Trade, 
ich ſome-body has computed (tho extravagantly ) at Ten Mil- 

ions per annum; andthat they ſhou'd with ſo much earneſtneſs hunt 
after the Mines of Peru and Mexico, when a much more valuabte and 
- inexhauſtible Mine of Treaſurers fo near home, is ro me a myſtery; 
eſpecially if that be true, which is aſſerted with confidence, that we 
hayegreatly.tlie advantage of the Dutch, as to the catching, curing, 
and barre lling theſe Heyrings ; and in all other reſpects relating to 
that Trade, exceping only the Intereſt of Mony. Now if the pro- 


Je&ed Bank would ſet us upon an, equal or a better foot than thie 


Dutch in this point, tho they have ingroſs d this whole Trade to 
themſelves, and at preſent are in poſſeſſion of all the Markets 
foil this Commodity, yet if ours prove as good, and can be af- 
forded cheaper, with Patience and ſome Loſſes in the beginning, 


by: an Under-Sale, we may find a vent for them. For that which 


diſcourages Adventurers now, and may perhaps be a 
bar to ſuch an undertaking, is} the ſcarcity of Möny, and high 
Intereſt; for who. OU d 12 upon à hazardous bottom that 
which is employed nov on autre one, with almoſt equal gain; 
or who will lay out that Mony which now brings in 8 1. or 10 l. per 
Uni between the Exchange and Exchequer, the 1 
of a Trade that will bring in twenty Fears hence 10 l. or 12 U pe 
Cent. and in the. mean time little or nothing? Whereas now, were 
this Bank erected, and Mony was at 21. and 3 J. per Cent. Intereſt, 
e ſnot d ſde that Mony wkick has been drawn out of Trade, to ad- 
vance to the Governnient, retutning into its ancient Channel; and 
perhaps an additional Stock af twenty Millions put into the ſame 
ourſe, Without all queſtion, our Woollen-Manufactures, the 
Staple Commodities of England, wod d ſell at more foreign Markets 
than they go to at preſent; if Merchants by their large Stocks were 
inabled to make Adventures, and bear the Loſſes which commonly 
attend new Enter priſes; 2 cannot extend it ſelf without an 


extent 


r „ 


. WD; 
extent of Stock to carry it on, and manage it to the beſt advantage. 
All Trading States have ſecur d that as a main point, that Mony 
fhou'd be at a lou Intereſt; and thoſe who are not in this upon tlie 
ſame Foot with their Neighbours, can t expect to thrive in Trade ec 

ally with them; which perhaps may be a cauſe of Wonder to ſome 
ople, that England has extended its Commerce ſoò widely as it hat 
done. But this we have been inabled ta do by ſuch natural and ar- 
tificial Products of our Country, as were neceſſary, and cou'd not 
_ elſewhere be had; by the conveniency of our Ports and Harbo 
much ſuperiour to thoſe of any other Nation, and by the Scituation 
out Iſland, peculiarly adapted to the Sea- far ing Buſineſs. To conclude 
if the Government was in a capacity to clear off the vaſt Debt 
contracted by the laſt, and the preſent War, ſo far as to raiſe from 
the People only two Millions per Amum, which is about a twentieth 
part of their Annual Income; if the Nobility and Gentry cou d pay 
off the Mortgages, and other Incumbrances now on their Eſtates; if 
they might raife Mony on their Freeholds, for any occafion, with little 
or no: trouble and charge, and repay it when it ſuits beſt with their 
Convenience, and ſhou'd run all into improvement of Land; and if 
Trade ſhould become as extenſive and beneficial, to us, as tis capable 
of being render'd by wiſe management; Riches won'd flow into 
England in ſuch plenty, as to make it a very flouriſhing State, and us 
à great People, and ſuch as won d put in the eimer and Hands of a 
Queen or King of Great Britain, nut the Balance only, but the 
Command of EAUAů (nt oe ne e ol 
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ennie wor eee e, 361 20% val Him odw 10 
ONE Thing more I wou'd propoſe, which: can't-be.otherwiſe 
than acceptable to the Government, in a time hen the neceſ- 
ſity of our Affairs calls for great ſupplies of Mony, and our Poverty 
makes em difficult te be ra d, that this Bank ſhou d advance to her 
Majeſty two hundred thouſand Pound by way of free Gift, for carry- 
ing on the preſent War. I don't preſume to repreſent the Parties 
likely to be concern d, or undertake for em, that they Il voluntarily 
contribute this Sum; but if the Parliament ſhall think fit to — 
this Office, tis in their Power to preſcribe on what Terms and Condi- 
tions any Man ſhall ſettle his Eſtate, and have Bills of Credit on em. 
Suppoſe then the Parliament ſhou'd enact, that ev'ry Perſon who 
takes up Bills of Credit on his Eſtate, for any Uſe or Purpoſes what. 
N | Doever, 


( 59 
ſoever, ſhall + pay to the 2 and Directors 20 s. for each 
100 l AN Bills, an 5 eee Ve at the fitſt iſſuing out of 
ſuch Bills. The San to id Cit who ſettle their Eſtates, 
is ſo inconfiderable, when e ich the Advantages i at 15 RA i 
them from hence, that cannot conceive that the pay ment of. .j 
ae ourage Men, 'or make any bödy 5 gn'd to take tlie 0 
of the Hank, deſiſt from ſuch their 5 But if 8 
ſorego theſe bee Advantages on 4 flight : an account, 
need not queſtion but ſo many ile accept of em, an ſettle thei 15 
ſtates, as that twen E ns in W 70 Bi will, illue "on | 
Which, & if we fupts „ a8 500 may, upo Grounds Fon 
Were wil be —— to De niht bers a Fore is 110 
two hundred thouſand Pound. Ha Tn found dut, and greed, we 
ſhall be the Fund on which to raiſe this Stony,” thenext Coſt deration 
how. tis to be come at for our preſent Occaſion. Let Perf 
yore withinfuch 1— ſucha time, a Sum not exceetting two hui 
thouſand Pound, to tlie Com. miſfioners which ſhall then' be, and 1 
then | give to the Perſons ſo Arm a Bill, ora. Tally, egulvolent 


to th e 1 advancd Sign d bya tiafority ie cen This 


Bill carrying with it ſo much Intereſt as the Farliament ſhall think 
convenient, or neceſſary, H it ſlou d ſo happen 
not anſwer what it is ſertied for, tho can raly cp ive it poll ble 
we can't ſuppoſe but the Parliament, when they Selbe yin 0 
will take effectual care for the re- imburſement of the Mony ad vancd, 
either by apply ing other Funds to that purpoſe, or by raiſing the in- 
tereſt to be paid for theſe Bills of Credit. And if it ſhou'd bring in 
more than' ths given for, which is very likely, the Commiſſioners muſt 
pay the Intereſt due on the Bills; and apply the remainder towards 
paying off the hundred thouſand Pound, which by the ſixteenth Pro- 
poſal they are impower'd to borrow, for bearing the Charges of the 
two firſt Years. I can, for my part, deviſe nc reaſon, why Perſons 
ſhou'd ſcruple to advance on this Fund , any more than they have on ſe- 
veral others lately ſet on Foot; I'm ſure there's as little dan 
failure in this, as in any other whatever; z and if it ſhou d fall ſhort of 
anſwering, there's as ſubſtantial a ſecurity for the making it good, as 
there was for making good thoſe which have before fallen ſhort, viz. 
that of the Parliament; therefore l humbly ſubmit it to the conſidera- 
tion of the Reader, and the Parliament, whether thus Propoſal be not 
feaſible and beneficial to the Nation. 
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